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Tue probability is that the bill introduced in the New York 
legislature by Mr. Roche and slipped through both houses with- 
out attracting attention, will not become alaw. The bill pro- 
posed to upset the present State standard of valuations of 
policies in life insurance, and permit each company to use any 
standard, approved by the Superintendent, for making such 
valuation. Under such a law there would be half a dozen 
different standards ‘in use, each company adopting that which 
would give it the more favorable showing, and comparisons 
would be impossible. As a result, the greatest confusion would 
prevail in the annual statements, and a very great amount of 
labor be imposed upon the Insurance Department. After the 
bill had passed both houses there began to be inquiry as to 
what it all meant, and the criticisms became so hot that Mr. 
Roche was impelled to have it called back from the Governor 
for further consideration. As most of the legislators went to 
Washington last week to assist at the inauguration of President 
Cleveland, nothing further has been done with the bill, and the 
probability is that it is now dead. There is a great amount of 
curiosity to know who devised the bill, and what motive actu- 
ated him to do it, but Mr. Roche and all the Albany authorities 
seem to be entirely ignorant on the subject. A gentleman in 
Albany writing about it says it was probably intended as a 
“strike,” but who was to be struck or would be interested to 
the extent of paying a lobby to kill it, is not intimated. 





We have had frequent occasion to comment on the unsub- 
stantial character of the little county mutuals that are seeking 
to do a miscellaneous business in New York and vicinity, and 
Deputy Superintendent Shannon recently pointed out the 
worthlessness of several of them. Yet we note that every little 
while a new one crops up and enacts the same old role, collecting 
as much as possible in premiums and paying out as little as pos- 
sible in settlement of claims. We have before us the annual 
statexaent of The New York Co-operative Fire Insurance Com- 
pany, of which Morris Kempe is president and Magnus Levy, 
secretary. It shows that in 1892 the company collected in 
premiums $10,335, has $1354 available surplus (no capital), 
paid for losses $578, and for “ commissions, brokerage, salaries, 
rent, fees, furniture, supplies and taxes,” the liberal sum of 
$8319. Thus eighty per cent of its income was consumed in 
expenses, giving it an expense ratio of more than double that 
of the regular stock companies. Wher? the “co-operative” 
feature of this concern comes in is not nade manifest by the 
report. This class of companies is organized mainly by He- 
brews, because, as they say, the regular companies are not will- 
ing to insure Hebrew risks, but the managers of them seem 
more desirous of collecting and expending upon themselves all 
the premiums they can, and leaving the risks to take care of 
themselves, We do not believe that the law authorizing the 
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formation of county mutuals contemplated permitting them to 
do a general commercial insurance business in the large cities. 
As the law does not make any exception as to counties in which 
they may be organized, the authorities may not have the right 
to refuse them charters, but the character of their business is 
clearly an evasion of the spirit and purpose of the law. It was 
the intention of the law-makers to permit farmers and others in 
the rural districts to insure their detached property on the 
mutual plan, but the writing of general commercial risks in 
thickly built up cities was no part ‘of the legislative idea. 





WE have received from John R. Waters, “ attorney-in-fact 
for underwriters,” a circular headed “ At Individual Underwri- 
ters,” explanatory of the causes that led the Individual Under- 
writers to contest the claim of Smith, Gray & Co. of Brooklyn 
for losses amounting to $158,640. This was-compromised for 
$129,126 after suits had been entered by the claimants against 
each one of the individual underwriters who had become respon- 
sible for the loss, and after they had expended $10,224 in oppos- 
ing the claim. Mr. Waters evidently takes exception to a 
sentence in a paragraph in THE SPECTATOR last week regarding 
the system of Lloyds, or individual insurance, which read as 
follows : “In a recent case where a loss occurred in Brooklyn, 
the claimant was compelled to bring over eighty [should be 153] 
suits against as many individuals who had insured his property on 
the Lloyds plan.” The answer to this is contained in the follow- 
ing carefully underscored sentence in the circular : “To avoid 
a multiplicity of suits this office offered to counsel for the in- 
sured to bind all the underwriters by the result of a single or test 
suit, which offer was declined.” Of course such an offer was de- 
clined ; the claimant had his remedy at law against each one of 
the 150 or more underwriters, and evidently was not inclined 
to yield any of his rights. His counsel doubtless questioned 
the authority of the “ attorney-in-fact ” to bind the individuals 
for whom he was acting, or to execute any agreement that should 
deprive any one of them of his right to defend any suit that 
might be brought against him. As the liability was an indivi- 
dual one, it could not be treated as a collective liability—or, at 
least, the claimant’s counsel was not willing to take any chances 
in the matter. Here is Mr. Waters’ statement of the cost of 
compromising this claim : 


Expenses of attempted adjustment. .............0+0e0e $1,029.90 
Expenses of attempted appraisement..............000005 145.10 
Counsel fees, costs and expenses in 153 lawsuits......... 5,175.00 
Six months’ interest paid to insured. ............0ec0ee08 3,873.79 


The explanation contained in the circular confirms our 
statement, that in case of a contested claim under the Lloyds 
or the Individual Underwriters plan, the claimant may be 
compelled to bring fifty or hundreds of different suits against 
as many individuals, residents of different States and widely 
scattered. This is a feature of the plan that propertyowners 
cannot contemplate with complacency. Such litigation would 
be a long and tedious method of recovery, while a man who has 
lost his property by fire generally needs his insurance money as 
quickly as it can be obtained. We are not questioning the 
responsibility of the individuals who are the uxderwriters in the 
Lloyds or Individual Underwriters schemes, but believe it to be 
unfair and unjust to the regular stock insurance companies and 
to the public that they should be permitted to do precisely the 
same kind of business that the stock companies do—maintain- 
ing a vigorous competition with them—without complying with 
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the laws governing the insurance business, paying taxes and 
maintaining the reserve called for by law for the protection of 
their policyholders, and assuming their fair share of the public 
burdens, as the stock companies do. Then, too, the fact that 
they are permitted to work in the dark, making no reports to 
the State authorities or to the public as to their transactions or 
their financial standing, as is required of all regularly incorpo- 
rated insurance companies, is a great objection to the plan. 
Their agents and solicitors can make any sort of misleading 
statements they choose regarding the standing of such unor- 
ganized concerns, and there are no official figures with which to 
refute them. We have alluded to a recent circular authorized 
by one of the Lloyds which is intended to convey the idea that 
every policy is guaranteed by $400,000,000 of assets, which ex- 
aggerated sum is alleged to represent in the aggregate the 
wealth of the one hundred or more gentlemen who compose the 
Lloyds syndicate. They boast that “with such an aggregation 
of wealth the old line companies are ‘not in it.’” Of course, 
such statement is misleading, and were these Lloyds required to 
make annual reports to the Insurance Department, showing 
their exact financial status, exaggerated representions of this 
kind would be readily refuted. It would be far better for all 
concerned if the law passed last winter exempting Lloyds and 
individual underwriters from compliance with the insurance 
laws were repealed, and such combinations placed upon an 
equal footing with the stock companies under the laws that 
relate to them. 








RESISTANCE TO TYRANNY. 


EVERAL incidents have occurred within a year which 
‘should encourage the fire insurance companies to resist 
further oppressions in the form of hostile legislation. The ac- 
ceptance of the principle enunciated in The Universal Mercan- 
tile Schedule that anti-compact, valued policy and excessive 
taxation laws must be met by counter charges upon the public, 
is a recognition of the duty the companies owe to stockholders 
in resisting such burdens The practice of making a sharp ad- 
vance in rates for inefficient fire departments, as shown in the 
treatment of Jacksonville, Fla., and Brooklyn, N. Y., proves that 
the companies have an unfailing weapon in their hands which 
can be wielded for their own protection at any time they choose 
to invoke it. The enforcement of the eighty per cent coinsur- 
ance clause in over fifty cities, and the readiness with which the 
municipal corporations in several States have complied with the 
demands of underwriters, all tend to prove that the companies 
are not at all powerless when they are in earnest. The most 
important development is the apparent sincerity of the fire 
offices in standing together to insist upon the public being com- 
pelled to pay for its delinquency in not providing adequate fire 
protection or for permitting increased dangers of fire. 

These facts are of the highest importance in suggesting— 
nay, in dictating—the proper course to be pursued by the com- 
panies henceforth in the treatment of hostile legislation. Prior 
to this year the usua! plan has been to send a lobby or commit- 
tee to the legislative halls to try and defeat hostile proposals. 
Year after year the companies have taxed themselves to pay ex- 
penses of the doubtful sort incurred at the behest of general or 
special agents in the several States to stave off or kill such bills 
as were deemed dangerous. It has not always occurred that the 
companies have escaped the suspicion that the funds thus raised 
have been improperly used. There was quite an unsavory 
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scandal on the Pacific Coast a few years ago, caused by the use 
of money to influence or defeat legislation. The actual facts 
were never brought out, and the real truth is not known to this 
day. The same charge has been made in some of the Western 
States, though without substantial foundation. Nearer home, 
the work of preventing hostile bills from becoming laws has 
been done with the aid of committees and attorneys legitimately 
employed, but not without expense. Every year the compa- 
nies have been worried and harrassed by vexatious legislation 
in various States, wholly or partially accomplished. In all these 
attempts the fire underwriters have been defensive. Being as- 
sailed by unjust attacks upon their business freedom, the com- 
panies have been forced to resort to the State capitals, either by 
committees or direct representatives, and fight such measures. 
If the results were lasting it might afford some ground for com- 
mending past methods as the best that could be employed under 
the circumstances. Unfortunately, this is not the case. ‘The hos- 
tile proposals are regularly revived and the work of defeat must 
be taken up afresh almost every year. There is no doubt that 
the companies and their managers and agents are very weary of 
the warfare. 

We believe that aside from a reasonable effort to protect 
themselves from unjust measures by a clear presentation of 
their own side whenever there is a controversy, that the com- 
panies will do well to notify the public that every legislative 
burden interfering with the right of contract, the right to make 
their own rates and avoid unusual and oppressive taxation, an 
addition will be made to the premiums on every policy there- 
after issued in such States. We contend that it is only by con- 
vincing the people that they are to pay the piper that a popular 
sentiment can be aroused to restrain attempts to inflict grievous 
burdens upon fire insurance offices. Wherever in the past the 
rates have been advanced for such causes the people have re- 
belled and influenced the repeal. It was popular opposition 
that led to the repeal of the outrageous Mississippi deposit law 
a few years ago, and that is agitating a similar repeal of deposit 
laws in other Southern States. 

As with many-other evils afflicting the companies, the remedy » 
is in their own hands. They only need co-operation to make 
the application of the remedy effective. If they sit down su- 
pinely and permit burdens to be imposed without a protest and 
submit without resistance, it will be difficult to resist later on. 
The tyranny of State legislation is one of the admitted draw- 
backs to a profitable conduct of the business in many sections. 
The companies know how to reduce the evil toa minimum. It 
is a matter in which there ought to be harmonious conduct, as 
in the Brooklyn case. But it calls for vigorous action, and not 
any hesitating, halting, half-way measures. Just as soon as the 
public discovers that the insurers must pay increased premiums 
they will raise a clamor against hostile intentions in the halls 
of legislation. If, however, the companies fail when the time 
to apply the test arrives, the people will not bother themselves 
to help the companies out of a hole. A cowardly submission 
in one State invites further hostilities in all the States. Possibly 
the companies are willing to submit. We shall see. 
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THE Commerce of Albany is one of the smaller agency companies whose 
experiences have been unfortunate, Recently the company has shown some 
fickleness in its treatment of New York risks, and the fact has created some 
gossip. The Commerce shows a combined loss and expense ratio for seven 
years in excess of 106 per cent to premiums. 
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A SMALL Southern company has been doing New York business for a 
broker, and recently submitted a list of its risks to a city underwriter to learn 
the tariff rates. The discovery made was that, excepting about five target 
dry goods risks, every one was written at a cut rate. Aside from the inher- 
ent folly of writing such risks below the tariff is the absurdity of out-of-town 
companies in aliowing themselves to be imposed upon by brokers whose 
stock in trade consists in low rates and large discounts. 

* * * * 

Tue brokers who complain of rebates being allowed by companies dealing 
direct with dry goods merchants are justified, but they are dreadfully behind 
the times if they regard this practice as a newone. Excepting for a few 
months in 1887, rebates have been paid to dry goods merchants without in- 
terruption for twenty odd years. There are a few merchants in Worth, 
Leonard and Franklin streets who regard the fifteen per cent rebate from an 
insurance company as a more important gain than the profit on a thousand 
cases of ginghams. 

. * * ¥ 

THE course of the Exchange of New York is exciting some attention. The 
company is cutting off large lines of risks freely accepted a year ago, and 
adopting a much more conservative policy than it followed on the first re- 
sumption of business, The Exchange was a little bonanza to brokers twelve 
months ago, but renewals are so reduced that it takes its place once more 
among the slow coaches, 

* * * * 

THE tariff rates sent out day by day on Brooklyn and New York risks are 
so much higher than the same risks have been paying heretofore that there is 
quite naturally a feeling of resentment in interested quarters. It is refresh- 
ing, however, to observe that the companies are going along in a methodical 
way to remedy the evils of inadequate rates which have prevailed in the past. 
The advance in Brooklyn is almost revolutionary. 

* * * * 

THE Individual Underwriters and other Lloyds associations have for many 
years made regular contributions to the fire patrol funds, It is understood 
that this action was purely voluntary, and that the contributers did not 
recognize any legal obligation to contribute. Probably it seemed expedient, 
as itis unquestionably just. Now a movement is started to compel other 
Lloyds to make similar payments, which will, if persisted in, bring up the 
whole question of legal obligation. If not amenable to the law as compa- 
nies, the Lloyds associations may escape liability for patrol taxes. 

* e of * 

THE fickleness of the companies in this city after accepting business is be- 
coming painful. Last week a policy for $5000 was returned to a city company 
for a slight verbal alteration, when it was impounded until a new council of 
war could be held over the question whether it should be reduced to $2500. 
The question was kept open nearly a week, and finally the line was held in- 
But imagine the uncertainty which hung like a pall over the transaction 
This is only a sample case of a multitude of hap- 


tact. 
pending the decision. 


penings, 
. * * * 


THE premiums for the last half of 1892 paid to unlicensed companies re- 
ported to the Insurance Department amounted to a trifle over $201,000. The 
fire patrol fund of this city was benefited to the extent of about $5000 by 
this contribution, which is a decided help to the regular companies. 

a * * @ 

OnE of the largest local companies had runners on the street a few days 
ago placing a large line on a stock in Utah Territory at a round rate. The 
effort was quite a success considering the distance of the risk from home, 

* * * . 

THERE are signs that the New England Factory Mutuals are preparing to 
make a raid on some of the sprinkled factory risks in New Brunswick, 
N. J., and vicinity; The new owners of these risks are familiar with the 
inutuals and Boston influences are at work to wrest the business from the 
stock companies. The usual plan of the latter is to wait until the mutuals 
have all their guns loaded and aimed before the sign of a movement on the 
part of the stock companies. In nine contests out of ten of this character 
the mutuals are winners. 

. * * e 

ACTUALLY the Middle Department cf Underwriters has roused itself into 
life enough to complain that the New York Tariff Association has trenched 
upon its territory by rating New Jersey risks. This is an encouraging sign. 
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Manager Whiting of the Tariff Association visited Philadelphia last Saturday 
to try and smooth down the ruffled feathers of the Middle Department 
people. He must have succeeded, as we haven’t heard anything of the 
department since that day, 

4 * * * 

CANNY fellows those Buffalo agents, who, when forced as it were against 
their will to adopt an obligatory 80 per cent coinsurance clause, added a 
proviso that it should take effect April 1st. By that time everybody who 
desires to get along without it will have placed their insurance for one or three 
years excluding the coinsurance feature. March promises to bea lively 
month in Buffalo. . 

* * * . 

Tue American Casualty is to have opposition in insuring against damage by 

sprinkler equipments leakage. 








CORRESPONDENCE. 


PENNSYLVANIA. 


[From Our Own CORRESPONDENT. } 

During the past week several new measures of interest to the insurance 
people of this and other States were presented in both branches of the Penn- 
sylvania legislature. In the House Mr. Fruit offered a bill which proposes to 
define the proper person to whom shall be paid the money due on a certifi- 
cate, where the person originally designated as beneficiary shall have died and 
the maker of the certificate has also died before a change in the original 
certificate could or was made. In the event of the occurrence of such a con- 
tingency the proposed measure makes it obligatory for such certificate to be 
paid to the widow and the children of the deceased, share and share alike, 
and in case there shall be neither widow nor children, then it shall be paid 
to the legal representatives of the deceased. The proposed law applies only 
to beneficiary certificates issued by fraternal beneficial societies and it is 
presented to cover some recent decisions of our courts, in cases where the 
beneficiary had deceased and the maker of the certificate also had died and 
the societies were at a loss to know who the proper person might be to whom 
the certificate should be paid. It is also presented to avoid expensive litiga- 
tion. The bill was reported from the insurance committee favorably on 
March Ist. 

Senator Monoghan, Schuylkill county, in the Senate, also presented a bill 
to define the value of policies of insurance issued by life insurance com- 
panies transacting business in this State. It is forbidden to issue any 
policies of life insurance in this State under this bill, unless 
the policy shall clearly set forth, that such policy or contract contains a 
true and correct copy of all the representations made by the agent to the in- 
sured at the time of the signing of the application. Each policy shall also 
contain or set forth the following : 

The guaranteed cash surrender value of the policy; the estimated 
cash surplus; the period or periods of dividends; the paid up 
value or annuities; the amount payable at death or at any period of ex- 
piration, and all such facts as are set forth at the time of the estimate pre- 
ferred. And that all such companies shall further agree and guarantee that 
three-fourths of the amount as a minimum shall be paid, in any event, upon 
the estimate represented, or in lieu thereof that the policy or contract shall 
remain in full force for a period equal to one and one-half times as long as the 
period for which premiums have been paid by the assured, and in the event of 
the failure of the assured to further pay such premiums. and which conditions 


shall not be waived by the company issuing the policy, under a penalty 
$500 for each and every offense. ike 


The necessity for this bill does not seem apparent as yet, but it looks like 
one of the measures that are sometimes presented for the purpose of getting 
square with some company that has refused to pay an unjust claim, The 
purpose of the bill may come to the surface later. It was sent to the insur- 


ance committee. 

Senator Baker, in the Senate, presented a bill amending the act of April 
4, 1874, so as to provide for the incorporation of companies that are not 
provided for under the present insurance laws of the State : 


The bill provides for the incorporation of casualty insurance companies 
against loss or damage to persons or property resulting from accidents for 
whi.h the assured may be at the time or thereafter become legally liable, and 
against any other casualty specified in the charter which may be lawfully the 
subject of insurance, 

Section 2 prohibits the issuance of any contracts in this State, upon any 
single risk, for a greater sum than ten per cent of its net surplus and capital 
combined, and such company shall have upon deposit, in the State, a sum 
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equal to ten per cent of its gross yearly premiums, written in this State, in 
addition to the full reserve upon such premiums, as is required of fire and 
marine insurance companies, which sums shall be on deposit with some 
reputable trust company subject to the knowledge of the Insurance Depart- 
ment, for one year after the expiring of the policies upon whose account they 
have been so deposited and these sums shall be held by such trust company 
solely for the benefit of policy holders. 

Section 3 provides that no insurance, by this kind of an insurance company, 
shall be issued which does not provide for the unconditional right of the 
assured, or the legal representatives, to cancel their policies or contracts upon 
the same short rate basis as is provided by fire and marine companies, and 
if such policies be canceled by the company the full pro rata value shall be 
returned to the assured and no company, organization or association shall be 
permitted to issue its contracts of insurance, in this State, unless organized in 
accordance with this act. 

Section 4 provides that this act shall not apply to any organizatien of this 
State now lawfully engaged in the business of insurance and which holds a 
certificate from the Insurance Department therefor. 

This is another proposed act, the necessity for which does not at present 
seem altogether apparent. It was sent to the insurance committee. 

House bill No. 7, making it a misdemeanor for any person to represent 
himself or advertise himself as the agent -of an unauthorized or fictitious 
insurance company within this State, and the bill, House bill II, relieving 
fraternal beneficial societies from the supervision of the Insurance Com 
missioner and from the operation of all insurance laws of the State, have been 
passed finally by the House and have been sent over to the Senate for 
concurrence. Both bills have been referred to in THE SPECTATOR. 

The bill which proposes to divide the State tax of two mills on all pre- 
miums for risks taken in this State by foreign fire insurance companies | 
with the firemen’s associations organized in localities where such fire in- 
surance company may be placing risks, was under fire this week in the lower 
House on second reading, and had the bill been pushed to a final vote there 
is no doubt it would have been defeated, and the friends of the measure 
seeing the danger the bill was in had it recommitted to the ommittee on 
ways and means. Heretofore this bill was the property of the insurance 
committee, but as it affected the revenues of the State it was thought best to 

send it to the ways and means committee for further examination. The bill 
has a record of three vetoes in the past and it will probably meet the same 
fate this session should it pass both Houses, and reach the executive. 

The legislature took another holiday from Thursday, 2d, to Monday, 6th, 
to permit attendance on the inaugural ceremonies of President Cleveland. 

HARRISBURG, March 4. ALCROFT. 





ATLANTA. 
[From Our Own CoRRESPONDENT. ] 

This city has been the scene of some exciting tragedies during the past 
week and involving as they did the suspension of a local National Bank and 
the flight of its cashier, followed by two suicides and the same number of 
murders, it is not surprising that for the time insurance matters have been 
forgotten. Things are assuming their normal condition, however, and it is 
quite probable that all of the bank depositors will get their money in time, 
which will of course be gratifying to companies who may have found their 
balances somewhat delayed by the bank failure. 

At last we have settled to the satisfaction of the S. E. T. A. the vexed 
commission question, and while it has involved some unpleasant comment 
and perhaps some little feeling, all are glad that it is out of the way. Agents 
have been heard to say that they would not exchange business with the 
Norwich agents on account of their action in forcing an issue between them 
and their companies, but of this I am certain it means nothing. The same 
old law of average will govern each agent, will give to his associates in pro- 
portion to the amount he receives or is promised in return. This is as it 
should be, and excess commissions will never cut much of a figure one way or 
the other. 

The Atlanta Home has transferred its headquarters to the Equitable 
building, and is now rapidly pushing forward its agency business to a success- 
ful end, it is to be hoped. The local business will be conducted as heretofore 
by A. L. Waldo, whose reputation as a successful solicitor is not exceeded by 
that of any other agent in the city. 

The Home of New York has been transferred to the office of the Atlanta 
Home, the company being formerly represented by W. P. Pattello. 

Among recent visitors to the city were Manager Beavan of the London and 
Lancashire, Genera] Agent Harbeck of the Phenix of Brooklyn, and Secre- 
tary Lanning of .the Continental. These gentlemen all speak in hopeful 
terms of the future of the business, but it is noted that a look of intense sad- 
ness comes over them when the fire record of 1891 and 1892 is referred to. 

H. M. Melone, a former local agent of this city, is now appointed as 
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assistant to Special Agent Rame of the Phoenix of Hartford. He is a well 
informed young man and deserves success. 

A decided advance has been made by General Agent McIlwaine of the 
London and Lancashire, who has been appointed as one of the assistants to 
Manager Beavan at the New York office. Mr. McIlwaine is quite popular in 
this field and carries to his new home the best wishes of a host of friends. 

Life insurance matters are very quiet at present, few changes being noted. 
The latest being the appointment. of George S. Obear to succeed Cobb & 
Grant as general agents of the life department of the Travelers of Hartford. 

Several sawmill fires are reported from different sections of the State. One 
English company is said to have dropped near $15,000 on this since the first 
day of January. Agents are receiving instructions not to write this class here- 
after. Dry Kilns also continue to burn and the rates appear to be entirely 
inadequate to the hazard. ERNEST. 

ATLANTA, March, 1893. 





IN AND ABOUT BOSTON. 
[From Our OWN CORRESPONDENT. | 

The insurance committee of the Massachusetts legislature last week re- 
ported ‘‘ ought to pass” on a bill which to all purposes and intents is the 
original Bennett bill, and which not only winds up summarily all of the en- 
dowment frauds now alive, and which are operating under a charter obtained 
in this State, but which also prohibits those of other States from doing busi- 
ness here. 

Secretary Howes of the Boston Board of Fire Underwriters, recognizing 
the necessity of legislation looking to the placing of all electric wires under- 
ground, has issued a circular letter to the propertyholders of this city stating 
that unless this is done there will be another advance in rates. 

The British American Assurance Company has appointed Frederick B. 
Carpenter of this city its general agent for this section. This company will 
at once take the necessary steps to re-enter this State. 

The Boston department of the General Fire Extinguisher Company is to 
be under the management of W. T. Montgomery. A. E. Bliss has been 
selected as surveyor and A. J. Richmond and Ernest Windsor selling agents, 

The office of the Hartford Steam Boiler Insurance Company in this city 
has been removed to the new Telephone building on Milk street. 

John Rogge of Cambridge is under arrest charged with setting fire to his 
slaughter house a few weeks ago. He had collected insurance to the amount 
of $28,000. 

The Boston Board of Fire Underwriters has just voted to accept a stated 
valuation on buildings, which may be made by two disinterested parties, in 
lieu of the eighty per cent coinsurance clause, the insurance being equal to 
the valuation. This move was brought about through the efforts of several 
large propertyholders who desire to keep fully covered, but who object to the 
uncertainty of guaranteeing on an undetermined value. 

The New England Insurance Exchange has under consideration the ques- 
tion of a blanket policy in connection with the eighty per cent clause. 

The committee of the city government has begun its work of investigating 
the Boston Fire Department. GIL. GILSON. 

Boston, March 6. 





CHICAGO NOTES. 
[From OuR OWN CORRESPONDENT. | 
The organization of The Rutland Fire Insurance Company of Rutland,Vt., 
has been completed and the following statement of its affairs issued: 


ASSETS, 
REESE OR ee ee ee cee ee See ee ren ee $97,400 
ED cies v0 5-0:9% adh whine Same txeey seas p buns be00 sy. is 11,940 
TN er raat. J a in dips edam aan ake vo eain et 5,200 
$114,540 
saith varkne 0 ris See id nde Sap ale soap hinn ets ckNs se Sees thread $100,000 
NTI. pcre cranigtee iets rbd owe eee main xsd Meee hen APOE 14,540 


The officers are as follows: -W. H. Hubbard, president; Chester Par- 
menter, vice-president; E. M. Buck, secretary; T. J. Brown, assistant secre- 
tary; R. Barrett, treasurer. 

The Western Department will be in charge of Hubbard & Brown, with 
offices in this city. S. Gillespie, an experienced field man, has been secured 
as special agent and adjuster. On March 1 the company issued its first 
policy. 

At a meeting of the life underwriters, held in the parlors of the Grand 
Pacific Hotel, on Wednesday last, to further consider the question of enter- 
taining visiting life insurance agents to the city during the Fair period, the 
plan as outlined in my letter of last week was fully determined upon, and the 
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following gentlemen appointed a committee to go East and invite the co- 
operation of the companies: Ben Williams of the State Mutual, Charles H. 
Ferguson of the Mutual Life, W. N. Sattley of the Manhattan, and C, 
Weidenfeller of the Metropolitan. 

Officers and directors of the new Bankers Mutual Life Insurance Com- 
pany of Chicago have been elected as follows: President, H. E. Weaver; 
vice-president, James W. Nye; secretary, F. G. Stelling; treasurer, W. D. 
Preston. Directors, H. E, Weaver, James W. Nye, W. J. Chalmers, J. S. 
Runnells, W. D. Preston, W. B. Keep, J. W. Taylor. The company pro- 
poses to begin business at once. 

Following in the wake of the Guardian Assurance Company comes the 
announcement that the Mechanics and Builders Fire Insurance Company 
will shortly establish a Western department with headquarters at this city. 
George M. Fisher, Western manager of the Palatine, will also have charge of 
the new comer. 

Manager Edwards of the London Guarantee and Accident Company has 
secured the following representative business men to act as United States 
trustees for his company: J. W. Doan, president Merchants Loan and Trust 
Company Bank ; George H. Wheeler, president Chicago City Railroad Com- 
pany ; Erskine M. Phelps of Phelps, Dodge & Palmer Company of Chicago, 
and J. Crosby Brown of Brown Brothers, New York. These gentlemen, 
with the addition of a prominent residenter of Massachusetts, shortly to be 
appointed, will have entire charge of the company’s financial affairs in this 
country. 

Subscription books to the stock of the Commercial Fire Insurance Com- 
pany were opened last week at the offices of the Commercial Loan and Trust 
Company. The capital is $200,000. Of this amount $120,000 has already 
been secured. George T. Farmer is the pioneer mover of the company. 

H. S. Warner, Illinois manager for the New York Plate Glass Insurance 
Company, has appointed the following agents in his territory: Louis Gan- 
drau, Jr., Kankakee; E. S. Carey & Co., Cairo; Ducat, Lyon & Co., 
Chicago. 

C. E. Tillinghast, general manager for the Manhattan Life at Cleveland, 
O., and president of the National Association of Life Underwriters, was in 
the city during the week arranging for the annual convention. 

W. C. Phipps, formerly an independent adjuster, has been appeinted 
special agent for the Home, with headquarters at this city. 

The Chicago Fire Lloyds is in process of formation at this city. A num- 
ber of prominent business men are said to favor the scheme. G, A. W. 

CHICcAGU, March 6, 





KANSAS. 
[From Our Own CORRESPONDENT. ] 


Your correspondent has little to report concerning legislation. Some in- 
surance bills have been introduced in the Senate and the Dunsmore house 
since I last wrote you, but none have become laws. The Dunsmore house 
having been declared illegal by the State Supreme Court, no insurance bill 
introduced in that house will see daylight. The certificate members of that 
heuse, accepting the decree of the highest State court, have joined the Doug- 
lass house, but it is now so late in the legislative session that there is no 
likelihood of any insurance bill being enacted into law by the legislature, 
unless there should be an extra session. 

It is true that several of the Senate insurance bills have been favorably re- 
ported, but none have been considered by the committee of the whole, and 
they are so low on the calendar that they cannot be reached in time to be 
considered this session, which closes now in a few days. 

What is known as the Harper bill; introduced by Senator O’Bryan, covers 
twenty-five printed pages and contains thirty-three sections. It was designed 
to take the place of all laws governing assessment life insurance now on our 
statutes, and is very full in its details. Its purpose is to make it possible for 
assessment life and accident insurance companies or associations, organized in 
other States and having certain qualifications, to comply with the law and do 
business in Kansas. E. P. Barry is here as the representative of all the 
assessment life and accident companies belonging to the National Association 
of Assessment Life and Accident Companies in the interests of this bill. But 
our legislative muddle has made it impossible for Mr. Barry to get his bill 
considered and enacted into law. 

One of the leading fire insurance men of this city informs me that just now 
fire insurance is dull, but the general outlook for local business is good. 
Losses lately have been heavy—right up to the limit. 

Superintendent McBride and his assistants are now busy preparing the 
Statistical part of his annual report. The report will show that the average of 
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fire losses in Kansas last year was not excessive, although some companies 
have had losses amounting in the aggregate to more than their premium 
income. 

President J. B. Davis of the Kansas Mutual Life has gone to Texas ona 
tour of inspection. This is the first time he has gone on a trip since his leg 
was so badly breken by a falling horse last June. He is now able to walk 
without crutches, which he had to use nearly six months after he was able to 
attend to business. 

Superintendent McBride has refused to relicense the Commercial Union 
Assurance Company of London, England, and the Peoples Fire Insurance 
Company of Manchester, N. H., to do business in Kansas. This action upon 
his part is due to the fact that agents of these companies residing and having 
offices in Kansas City, Mo., have persisted in writing risks in Kansas, in 
violation of a law of this State prohibiting companies doing business in this 
State from writing policies on Kansas property except through agents residing 
in Kansas. The law was passed in 1887 for the benefit and protection of 
agents residing in Kansas City, Kansas, but it has been thus far a practical 
failure. It would seem, however, that Superintendent McBride has made up 
his mind to enforce the law and make it respected. Many of the great pack- 
ing houses of Kansas City are just over the line on the Kansas side, and these 
are are a great temptation to the rustling Kansas City agent. Cc. G. B. 

KANSAS, March 2, 





GREAT BRITAIN. 


[From Our Own CORRESPONDENT. ] 


The Old Equitable has had a tussle with some of its more fossilized 
members as to the advantages of medernizing its system ; but the board had 
resolved to bring its business methods ‘‘ up to date,” and has at last done so. 
The final meeting has just been held, at which the resolutions previously 
agreed to have been duly confirmed and are now operative. The deed under 
which, till now, they have been acting was drawn 130 years ago; and even 
the oldest corporations have got at least glimmerings of new light during that 
period, and, as I said in my last, the American companies have completed 
their awakening. Of the committee of members appointed to discuss the 
details of the scheme, all were agreed except one, and he had withdrawn. 
They had accumulated, in reserves and profits, 44,000,000, One great 
objection of the dissentients was that they would now be able to ‘‘ set up 
shop in Mexico or anywhere else.” This dreadful calamity is not likely to 
happen. It is far more probable that the directors will be repreached for 
want of enterprise than that they will enter into any rash and hazardous 
speculation. They are not that sort of men. Nor is there any chance og 
that sort of man being elected on the board, at any rate for many years to 
come. Mr. Locock Webb, a cranky Q. C., was the only dissentient who 
had anything to say. Butthe meeting was against him and he was outvoted, 
Every other member present voted fer the change. He was in a minority of 
one as to the first resolution, and the others were carried unanimously, The 
Old Equitable will gradually come into the great competition for life busi- 
ness, and will have the advantage of enormous wealth and a first-class repu- 
tation in the city. 

The Guardian Fire and Life of Lombard street has also come before Par- 
liament with a private bill to enable it to come up to date in several points as 
to which it is at present tied and bound by its ancient regulations, The 
Guardian is a first-class office and enjoys a very high position in financial 
circles. It is not in the least likely to run into any of these rash schemes 
that seem to the old fogy class natural to those who resolve to climb out of 
the old ruts. 

Dr. Norman Kerr of the Society for the Study of Inebriety has been lec- . 
turing on the life insurance aspects of the question. He touched on acci- 
dents and pointed out the difficulty of proving the two points—the fact of 
drunkenness and the accident as being the actual cause of death. There 
were so many opinions as to what was and what was not drunkenness, and it 
was sometimes difficult to prove after all that it was the drunkenness that led 
to the accident, and the accident that was the actual cause of death or the 
cause of the man’s inability to follow his occupation. No one can have had 
any experience in suits of this kind without appreciating the difficulties 
spoken of by the doctor. He next pointed out the offices in this country that 
charged extra for publicans’ lives, those that would only take them on the 
merits of each individual case, and those that would not takethem at all. He 
pointed out the enormous loss to insurance companies from the drinking 
habits of the people—first, from those who drank, but concealed their fond- 
ness tor these beverages ; secondly, from those who, though now abstainers, 
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had taken enough to do their constitutions injury, though not to an extent 
that could be then discovered by the medical examiner. When people ob- 
jected to rely on the comparative statistics of temperance branches of insur- 
ance companies, on the ground that as many who were temperate when first 
insured afterwards lapsed into habits of free drinking, therefore the compari- 
son was not literally with those who were all temperate, but with a body 
composed of some moderate and some free drinkers, would give the abstainers 
an unfair advantage in the comparison. He pointed out that the number of 
those who lapsed into habits of free drinking, and thus increased the mor- 
tality, might be set off against the extra mortality of those who, though now 
abstainers, had injured their constitutions before leaving off the drink. This 
is a fair point, and ought to remove the objections in question to the fairness 
of the comparison between the abstaining and the general sections. A good 
constitution may resist longer than another, but the drink is sure to tell more 
or less on every man sooner or later. It is clearly shown that to make a life 
suitable for insuring there should be total abstinence, and to attain the beau 
ideal there should be life abstinence, and our ancestors ought to have ab- 
stained, too, Asthe taint of heredity is a serious factor in this matter, the 
reformation ought to have begun a century back to make us really what we 
ought to be, and fora generation or two we shall nct attain our highest 
possible point, even if we all abstain totally, and at once, and for the rest of 
our lives. 

The annual report of the chief officer of the Metropolitan Fire Brigade is, 
as usual, full of points of practical interest, as well to the general publie as 
to the insurance world. It seems hard to believe, after all that has been said 
and written and experienced in connection with that particular point, that 
there were no fewer than 22 fires during the year caused by persons taking a 
light to find out where the gas was escaping. Yet such is the fact. Nine 
hundred and eighty-one fires are put down to *‘ causes unknown,” and next 
in number are the fires due to lamp accidents. These amount to 365, orone 
for every day in the year. Two hundred and thirty-three fires were caused 
by upsetting lamps, §2 by explosions, 15 by setting fire to curtains, and 35 
are set down without any more precise explanation. Children playing with 
fire led to 129, and ‘‘ airing linen” is responsible for 74. Out of 3146 fires 
as a total, there is only one that is at any rate attributed to incendiarism, and 
only one is attributed tc electric lighting wires. Swinging brackets of gas 
setting light to curtains are credited with 141. The weekly average of fires 
has been 60, and the increase on the previous year was 254, or 855 more than 
the average of the past ten years. But there is a reduction in the percentage 
of what are described as ‘‘ serious” fires, set down at 16. Sixty-seven lives 
have been lost, and three of them were firemen. There were 1043 false 
alarms during the year, of which 497 were due to malicious interference with 
the street alarm posts. 

We are expecting ‘‘ fireworks” here shortly. An action for Jibel has 
been commenced by The Royal Liver, F. S., against The Post Magazine. 
The Post Magazine has for a long time past been rather down on The Liver 
in general, and on its secretary, Mr. Taunton, in particular. On the oth ult, 
the correspondence commenced. The Post Magazine had stated that in con- 
sequence of the inaccuracy of the information given to the actuary as to the 
affairs of the society, ‘‘ the figures in the valuation report did not represent 
the position of the society at the time the valuation was made,” The society's 
solicitors demanded on what authority this assertion was made, and not being 
satisfied with the reply, commenced proceedings. Taunton contends that 
the report is accurate, and that if he had the work to do over again he should 
do exactly as he had done before. The proprietor of The Post Magazine 
declined to be drawn into a correspondence, though the secretary pointed out 
that the report had passed the chief registrar and satisfied the actuary at the 
registry office, and he suggested that what was good enough for those authori- 
ties was good enough for The Post Magazine. Up toa certain point there 
is nothing to find fault with in the correspondence, as it went through the 
hands of the solicitor of the society. But the closing epistle was surely not 
submitted to him, as it contains a libel to which anything stated in The Post 
Magazine about the society is a mere trifle. It says: ‘‘I have no hesitation 
in attributing your malicious comments on matters in which I am the official 
concerned to the enmity engendered by the expose in 1887 of your efforts to 
obtain advertisements at a time when you rashly supposed your demands dare 
not be declined.” Our law of libel greatly cripples criticism, as the parties are 
often not reliable for costs, even if our stupid juries gave a verdict against 
them. This will be a sharp fight, and The Liver will be turned inside out. 

The British Union, which was heralded with such a flourish of trumpets by 
Lord Intfield, its chairman, and then appeared to fall flat and almost become 
extinct, has been revived. A manager and managing directors have been 
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appointed, and I am assured that business will be commenced in a few days 
and that everything is being pushed on as fast as possible. 


LONDON, January 25, 1893. LuDGATE HILL. 





TOLEDO. 
[From Our OWN CORRESPONDENT. } 

The suit brought against Secretary Hogue by the Insurance Commissioner 
for refusing to allow the books to be examined was decided by the police 
judge against the defendent, which was promptly appealed by his attorneys, 
while prominent attorneys say that the matter will end there as there is no law 
that will justify the Insurance Commissioner's action. 

The action of the Insurance Commissioner as against the Ohio Farmers 
Insurance Company has wound that company up, as they will never attempt 
to do business under the old organization. Efforts are being made to raise a 
new company or join hands with some other company reorganized in the 
State, and thus take care of the Ohio Farmers business. In the meantime 
the Royal is making earnest efforts to secure a large slice of said farm 
business. 

The deadly blue-blaze oil continues to keep the fire department busy ex- 
tinguishing incipient fires, although the underwriters are asked to cever this 
additional hazard without additional pay. The Toledo Fire Underwriters 
have made the following, in applying the coinsurance clause. 

When risks are written with fifty (50) per cent insurance guaranteed : Forty 
(40) per cent must be added to the regular rates. 

When risks are written with sixty (60) per cent insurance guaranteed : 
Twenty (20) per cent must be added to the regular rates. % 

When risks are written with seventy (70) per cent insurance guaranteed : 
Ten (10) per cent must be added to the regular rates. 

All mercantile buildings and stocks of a less value than ten thousand 
dollars ($10,000)-are excluded from the operation of the eighty (80) per cent 
coinsurance clause. 

Risks excepted in the rate book. are excluded from the operation of the co- 
insurance clause. 

E. A. Pope is again on our streets, but whether he is representing the 
Columbia this time or not, as represented by him before, cannot be ascer- 
tained. 

The British America and Western of Toronto are looking over the local 
agents of Toledo to find a State agent to represent them in Ohio. There is 
abundant timber here should they see fit to select a man. 

Parties were contemplating building a mill here te cost half a million of 
dollars, but the site selected by them was unprotected by the fire department, 
and the project of having a fire beat to protect the river front has again been 
opened, It is a necessity and we hope they will be prompt in getting one. 
Large values lie along the river front, and a fire boat would be of very great 
assistance in protecting this property. 

The daily papers quote the Insurance Commissioner as requesting the 
Attorney General to proceed against the ‘* Old Chartered Companies” doing 
business in the State, not reporting to his department, but as this point has 
been settled in. the courts of Hamilton and Franklin counties in the case of 
the Insurance Commissioner against the Miami Valley, and the Insurance 
Commissioner against the Dayton Insurance Company, it would appear that 
his efforts would be futile. 

There is no question that there should be some way te reach companies who 
are doing business without a dollar’s worth of backing, posing as stock com- 
panies. “There are a number of mutual companies doing business in the 
State that represent themselves as being stock companies, and publish se- 
ductive sets of figures to induce the general public to accept their policies. 

ToLepbo, O., March 4. REx. 


CANADA. 
(FRomM OuR OWN CORRESPONDENT.) 

There are lively times among the insurance companies at Halifax. For 
some years past there has been in existence in this city an organization known 
as the Nova Scotia Fire Insurance Association, which embraced most of the 
agencies, the object of which was to maintain rates. To this end the com- 
panies were pledged to a certain uniform schedule. After the St. Johns 
(Newfoundland) fire, some representatives of English companies which lost 
heavily came out to Halifax before returning to England. After their return 
word came from across the water that. there must be a big increase in rates. 
This was protested against, and, after a good deal of correspondence, the pro- 
posed increase was reduced somewhat. The Eastern Assurance Company of 
Canada of Halifax held that there was nothing in the past history of the city 
or Province to justify such raising of rates, and protested against it, but their 
objections were overruled. The result is that it has withdrawn from the as- 
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sociation. This speaks for itself. The new schedule of rates on all risks is 
based on a twenty per cent increase, and in addition for municipal taxation, 
five per cent ; for deficient water supply, five per cent ; for deficient equip- 
ment and organization of fire department, five per cent ; these last three 
extras to be removed when the defects above-mentioned are remedied to the 
satisfaction of the association. But the arbitrary rule is such that the best 
buildings, which it would be supposed are the safest risks under ordinary cir- 
cumstances, are discriminated against, and their increase would amount to 
fifty-three and one-quarter per cent. This letter created a sensation among 
the other agencies, and it was denounced vigorously. In business circles 
generally the action of the home company is heartily approved. The increased 
rates were to have gone in force in March, but the association has cabled ask- 
ing that the increase be held in abeyance until some conclusion is arrived at. 
The letter of the Eastern has been cabled to the English companies, and their 
action is awaited with much interest. 

Going back a quarter or even half a century, it is found that the profit on 
rates in Halifax and throughout Nova Scotia are better for insurance compa- 
nies than in any Canadian Provinee this side of Manitoba. The suggestion 
was made at the last meeting of the Board of Trade that, in view of Canadian 
Underwriters Association having raised Ottawa's rates of fire insurance, the 
public might retaliate by insuring in companies that were independent of this 
association. It may not be generally known, but all the Canadian, English 
and American companies, some thirty-five in number, that do business in 
Canada belong to the association. A prominent insurance agent, speaking on 
the subject of raised rates yesterday, said the underwriters considered that 
they had been carrying lower-town risks too light for a long time, and now 
there was a slight raise on each block in lower-town, having simply considered 
the increase from the insurance map. People, he thought, should not 
grumble, as insurance was cheap enough, and the companies in Canada were 
actually not paying. It took thirty-five per cent of the premiums for ex- 
penses, and the other sixty-five per cent to cover losses. As all the societies 
here represented belong to the Underwriters Association, steps may be taken, 
in case of a refusal to rescind the increase, to invite American companies to 
come in, or form a company in Ottawa of monied men. y. Ss. 3 

OTTAWA, March 4. 





FOREIGN GOSSIP. 
[From OuR OWN CORRESPONDENT. | 
The Secretary of the Interior of the Kingdom of Denmark some time ago 
introduced a billintothe Folkthing to levy a duty of two per cent on all stock 
insurance companies. This is a left-handed hit at the foreign companies doing 
business there, and they will be required to pay the two per cent also if the 


bill becomes a law. ; ' : 
The following merry incident occurred recently in Berlin to a charming 


young widow, and I proceed to give you the report of the physician 
who figured in it. A certain large insurance company, doing all the 
branches of insurance, sends the physician to a certain house to examine 
a Miss Schultze. After mounting a number of flights of stairs, as per direc- 
tion, he sees the name of Mrs. Schulze on a door; he knocks, and is admitted. 
‘*Have I the pleasure of addressing Mrs. Schulze?” ‘‘ You have.” ‘I 
am sent by the insurance company to make a personal inspection.” She 
begins to name the several pieces of furniture and prices. He interrupts the 
flow of eloquence by saying, ‘* Ma’am, I am instructed by the company to 
make a medical examination of your person.” He is young and handsome 
and wears a waxed moustache a la Napoleon III. After having been seated, 
he glances around the reom and compliments her on the tidiness of the apart_ 
ments. ‘* But my health is excellent!” she rejoins. ‘I do not doubt it fora 
moment, to judge from your rosy cheeks, but my instructions are explicit.” 
She clothes herself in the mantle of modesty, and he begins his zscultation. 
She can finally retain the question no longer, but asks: ‘*Doctor, is it custom- 
ary for insurance companies when they assume the risk of househeld furniture 
to medically examine also the prospective policyholders?” ‘* No,” he says, 
‘certainly not; my instructions read that you design insuring your life.’ 
*“Oh, no,” she rejeins, ‘‘ my furniture!” He pulls out his letter of in- 
structions, and triumphantly shows it to her. ** But,” she protests, ‘* you 
have applied at the wrong door. My name is Schulze, but without the ‘t ’; 
the person referred to in the letter lives on the floor ahove.” Both blush, 
both smile; finally the physician asks pardon, which is granted, and then 
mounts another flight of stairs. He complained that he examined two per- 
-ons, but received only one fee. 

The data of the census in France for 1891 have been published, and the 
same old complaint about the decrease of the French nation is resounding 
through all the newspapers of that country. According to the census of May 
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30, 1886, the total population amounted to 38,218,903 ; in 1891, it was 38,- 
343.192, an augmentation of 124.289 only. During the period of from 1881 to 
1886, the growth was larger—545,855—although it embraced a period only of 
four years and five months, while that of 1891 stretches over four 
years and ten months. The newspapers apologize for this state of affairs 
by saying that there were certain epidemic diseases in 1890 and by a “‘ crisis” 
in births thirty-six years ago, from 1851 to 1855. Next, they say, must be 
added the loss of young men who were killed in 1870 and 1871, the absence 
of which produces the decrease of births. Thirty-two departments have a light 
increase, while fifty-five have gone back. 

Some time ago, I reported to you the particulars of a case of asphyxiation at 
Brabant. To recall the circumstances, the murderer Paul Charles Schmitt 
became acquainted at Brabant with a young girl and eloped with her to Tirle- 
mont, Belgium; insured her life for 40,000 francs, then married her at a hotel; 
on the marriage evening he and a confederate prevailed on the girl to drink a 
large quantity of wine, which stupefied her to such a degree that she was ren- 
dered perfectly senseless, The two then bore her to bed, tightened the 
jeists of the doors, etc., and ignited a brazier with charcoal in the adjoin- 
ing room, the fumes of which, of course, killed her. She was found dead next 
morning by the chambermaid. The coroner rendered a verdict of alcoholism. 
Schmitt sought to collect the policy, but the company (Urbaine Life) refused 
payment. He sued, and the court appointed another physician to make an 
expert examination. He, too, found that death had ensued from alcoholism, 
The company, however, was morally convinced that the girl had met her 
death by foul means, and engaged the best chemist in France to analyze the 
blood. The result of this was that an overpowering quattity of carbonic acid 
gas was found in her blood, and basing on this testimony the company estab- 
lished a counter suit for murder. The confederate had meanwhile become 
afraid and left the country. The case was for a long time a ‘‘ cause celebre,” 
but recently ended in a sentence of death. W. von K,. 

FRANKFORT, February 15. 





ALBANY. 


[From Our Own CoRRESPONDENT. ] 

It isa small bill that of Mr. Roche, but it has aroused much comment from 
life insurance agents, and considerable interest among the public. It was on 
February 7 that it made its appearance in the Assembly. It was then re- 
ferred to the committee on insurance and reported favorably by that com- 
mittee. Then it passed the House. Its printed title was, ‘‘An act to regulate 
valuations of life insurance policies, The bill is as follows: 

The Superintendent of Insurance shall annually make valuations of all 
outstanding policies, additions thereto, unpaid dividends and all other obliga- 
tions of every life insurance corporation doing business in this State. All 
such valuations, and all valuations made by him or by his authority in any 
special examination of such a company shall be made upon the net premium 
basis, according to the table of mortality adopted as its standard of valuation 
by the company for which such valuation is made ; provided that in every case 
the standard of valuation made or accepted by him in determining the liabili- 
ties of a company shall be stated in his annual report, 

Section 2. This act shall take effect immediately. 

Without any apparent trouble the bill slid through the two houses after re- 
ceiving the sanction of the insurance committee of the Senate, and passed 
into the executive chamber and into the hands of the Gevernor. The insur- 
ance men of this city had apparently paid but little attention to the measure, 
but some of them heard that it had reached the hands of the Governor and was 
awaiting his signature or disapproval. Then Tuesday night came, and the 
legislators were anxious to adjourn and to start either for their homes or for 
Washington to see Grover when he took his oath of office. In the midst of 
the proceedings of the Assembly Mr. Roche arose and offered a resolution that 
his bill be recalled from the Gevernor for the purpose of amendment. This 
resolution was adopted, and it was sent over to the Senate for its approval. 
The Senate concurred in it, and the bill once more came into possession of its 
intreducer. 

The scope of the measure is a large one. By it the Department of Insurance 
will be compelled to delve into the most private of the business ef the big 
companies and do the business for which the companies now employ agents at 
large salaries. This of course the companies do not care to have done, claim- 
ing that they are sufficiently able to take charge of their affairs without the 
interference of the superintendence of the department. 

There is some way a big power backing the bill, but itis a difficult matter 
to discover who and what itis. Superintendent Pierce of the Insurance De- 
partment does not care to talk about the measure, he says, until he has had 
time to loek it up in every detail. Assemblyman Roche, the introducer of 
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the measure, has been about the most active of any in insurance matters 
about the capitol this year, and much interest is manifested as to what he will 
do with the bill now that it is again in his possession, what amendments he 
will make before it goes back into the Governor’s hands. 

As the Governor has not had an opportunity to cast his executive eye over 
the bill; he has not expressed an opinion regarding it, and it may have 
altogether a different meaning before it again seeks the interior of the execu- 
tive chamber. 

The bill as engrossed changes the wording of the beginning and the title. 
The title now reads: ‘‘An act to amend the insurance law in relation to 
valuations of life insurance policies.” Before Section I. begins, this has been 
engrossed in the bill: ‘* Paragraph I. of Section No. 84 of the insurance law 
is hereby amended so as to read as follows.” 

This has been a quiet insurance week. Not a single bill has made its 
appearance in either house that will have an effect upon the existing insurance 
LENOX. 
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laws. 
ALBANY, March 8. 








LIFE INSURANCE COMMENT. 


THE fact that in the computation of premiums for life insurance, provision 
has to be made for a time when the annual payment by the insured is insuffi- 
cient to meet the death losses of each year is becoming more widely known 
among the insuring public, owing te the strong light thrown on the system 
under which life insurance is carried on, and therefore the demand for an 
equitable settlement in case of lapsing is stronger than ever and has to be 
acceded to. Companies have in the past manifested an inclination to fight 
somewhat shy of the question and legislative action has been necessary to 
stimulate them to deal liberally with retiring policyholders, though it seems 
strange that the advisability of taking such action without coercion was not 
apparent to those who had the power to act. Those managers who locked 
farthest ahead in the matter have not hesitated to make clear to éach policy- 
holder how he will be affected in event of lapse, and they state plainly in 
the policy how long the contract will be kept in force after payment of pre- 
mium ceases, what sum of money will be paid on surrender of the policy or 
the amount of paid-up insurance the company is willing to grant should it be 
impossible for the insured to carry out his part of the original agreement. 
The literature of companies controlled by these keener sighted men contains 
many references te the subject, and the intendiog insurant can in many in- 
stances get beforehand particulars as to how any reasonable claim upon the 
company for the reserve or its equivalent will be met. Not a few of the com- 
panies and their officers, however, regard it as good policy not to contract for 
surrender values, although the lapse of policies is a frequent occurrence, pre- 
ferring to deal with each case as it may be presented. The business of life 
insurance has grown to such proportions, the nature of the contract entered 
into become so well understood that it is unwise in this inquirmg age to with- 
hold any information or to fail to bring every salient point before the people 
who constitute the membership. It is only fair te assume that where a com- 
pany deals frankly with the policyholders on this matter ef surrender values 
its popularity will increase and the rate of laps¢ be lessened, for men will not 
fail to do all they can to keep their policies in force when they are sure that 
as time wears on their interests, should untoward circumstances compel to 
lapse, will be taken care of. 

* * . * 

Every life company seeks to draw into its service honest, energetic, relia- 
ble men who have ability to write business ; in fact, one of the crying needs 
of the day is agents.. There is another man, however, whom it is impossible 
for companies to do without, and the larger the company and the more ex- 
tended its agency field and force the greater the demand for him. Reference 
is made to the man who possesses the power of securing and holding agents ; 
who can go into any part of his company’s territory and enlist in the ranks fit 
and thorough representatives, agents who will take the company’s literature 
in hand and canvass day in and day out without depending on friends to help 
them out. He must be able to visit an agency where business has been 
dragging along slowly and stir matters up ; get the agent enthused and arouse 
a spirit of activity and enterprise among all the force. This man will have to 
call on the agent who has been tampered with, and if he be a good man (and 
it is rarely the poor agent is bothered to change his company) argue the case 
with him and show clearly how much better it is for him to stay with his 
present employers than to change. He must use tact and discretion in doing 
this, and is often obliged to back his pleading up by writing application with 
the agent to inspire him. He is the man of comfort te many—cheerful, 
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vigorous, hearty, thorough, in all the word implies, commanding respect, be- 
getting confidence, and his presence in a district is helpful to every one he 
comes in contact with. He is the, man of ideas, knows all the good things 
about men and tells them, keeping the bad ones in the background, for he 
knows well that ‘‘ ill weeds grow apace,” and that when he seeks to promote 
the welfare of men it is best to do it by bringing good to the front. He is 
the man whom the honest agent will welcome because of the kelp he extends, 
the evil one fear because of his uprightness and quickness of perception of 
wrong. The weak-kneed agent against whom the battle of life is going will 
look to him as a guide and counselor, even as a friend. The man whom all 
companies need must be able to travel the country over, and, while preserving 
his own individuality, do ample justice to his employers and the agencies 
upon which he reports. He must discriminate between men whose methods are 
wrong through ignorance ef the right, and those who are guilty of deliberate 
wrong-doing, taking such action as is right in each instance. His company must 
feel able to rely on him to report faithfully, and the agents know that what is 
will be represented, and no statements put out which cannot be substantiated. 
Men who feel there is no future in life insurance for them wil] do well to re- 
flect upon these words and see if they can fill the bill of requirements. If they 
can now or in the future come up to the standard called for they will have no 


difficulty in obtaining employment on good terms. 
# * * * 


THE prospects of a visitation of cholera this year render all information 
pertaining to the prevention, treatment or cure of this dread disease valuable. 
We learn that a Dr. Lowenstein has been making experiments with a specific 
prescribed by an English chemist and endorsed by so able a British practitioner 
as Sir Andrew Clark in the cholera ward of the Seaman’s Hospital at Ham- 
burg. This specific is periodate crystals, and it is claimed to have been 
successful in effecting a cure in ninety-five per cent when treated in the early 
stages, and to have arrested the progress of the disease in seventy per cent of 
the cases when the patients were in the iater stages of the cholera. The 
remedy was submitted to tests at the Bacteriological Laboratory in Berlin and 
declared efficacious in all maladies of microbic origin. It destroys the germ 
instantly, but is not deleterious to the human subject. It is to be hoped that 
further and continued use of the specific will be made, and that it will stand 
the test of time, for unless all signs fail there is likely to be need of the 


remedy. 
* +. * 


A FAMOUS war correspondent in writing about his professional work frankly 
admits that in some of the points in which he, with others who stood in the 
front rank of their class, ought to have been far in advance, they were dis- 
tanced by men comparatively untried and who were not regarded as dangerous 
competitors. Mr. Forbes says that not until after a young German hospital 
attaché had telegraphed a full account of some great event in the Franco- 
Prussian war, the fact of which was brought strikingly to his notice by read- 
ing the dispatch in the paper which he represented and to which he had con- 
tributed but meagre details of the same subject, did he fully realize what 
opportunities had been neglected. Soit is with life insurance field work ; 
word is sent from this, that or the other company that a certain amount oj 
business is to be done and the allotment for the general or State agency is so 
much, and then the veterans who have received other appeals of the same kind 
make a little extra effort to respond and contentedly assume they are doing 
the best they can. In the meantime some men younger in the service, more 
impressionable, less inclined to talk to their fellow-workers and more disposed 
to wag their tongues where it could be done to advantage among people who 
ought to be insured, bend all their energies to the task set them, labor day 
and night, thinking, planning and executing, steadily, persistently and by 
keeping everlastingiy at it turn in a vast amount of good business. These 
men at the close of a year, or whatever the period may be, are in the race; new 
records have been made and old standards displaced. “Too late for the slum- 
berers to recall the past; they can profit by the lesson, but they cannot stir the 
fact that a march has been gained and their Jaurels wrested from them, albeit 
but for a season. The successful ones, if their judgment be good and minds 
well balanced, will not relax their efforts thereafter. Experience has been 
gained, the value of well directed work put in at the right time and place is 
recognized and they are better qualified for the profession they have entered. 
Let us all profit by the moral in the case, and not only make the most of the 
opportunities which come to us, but strive to create new avenues for the dis- 
play of the ability which lies ia us, 














—We understand that C. J. Bloemecke, at one time clerk for the late 
Allan L. Bassett, has been appointed by the Metropolitan te the superintend- 
ency of Orange and vicinity. 
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COMMUNICATIONS. 


THE SCIENCE OF FIRE UNDERWRITING. 
[To THE Epiror oF THE SPECTATOR. ] 


W. C. Nelson has done me the honor to criticise an extemporaneous 
address that I made at the banquet of the New England Insurance Exchange, 
on a theme which would have received more careful attention if I had real- 
ized the importance that was to be given to it. Unfortunately, Mr. Nelson 
fails to take into account that in what I said I was not endeavoring to adapt 
life insurance methods to fire insurance, but endeavoring to show how what 
is now the most scientific form of insurance would be rendered entirely unsci- 
entific if an attempt was made to introduce into it those methods of classifica- 
tion that it is proposed to adopt for the purpose of making a scientific 
business out of fire underwriting. 

My contention is that life insurance has been made scientific by eliminat- 
ing, as far as possible, the unknown and contingent factors, and by holding, 
as far as possible, to the strictly known and provable; that the whole 
tendency of our time is toward uniformity, and that the public acceptation of 
this system is a proof of its popularity if not, indeed, of its soundness. My 
complaint with the universal schedule is that it brings in and charges for a 
very large number of problematical and uncertain conditions, violating in this 
respect those simple principles upon which the theory of life insurance rests. 

Mr. Nelson says that the two classes of business are different, because a 
life policy is payable in any event; but this is not a necessary condition of 
life insurance, or the basis upon which its rates may be made. Life insur- 
ance would be just as scientific as it is to-day if term policies for a year or 
five years were issued instead of life, endowment and annuity policies. The 
tables of the expectation of life would hold in applying this other rule, and a 
very large part of the early policies issued by American life insurance com- 
panies were merely for a term of years. 

The advantage that life insurance has is the relative certainty of its statis- 
tics. We have in regard to life become civilized ; but are still barbarous in 
the United States as regards our buiidings and methods of business. I feel 
confident that life insurance would have been just as uncertain and specula- 
tive 300 or 400 years ago, when in the countries of the Old World famine, 
plague, pestilence and war decimated the people at short intervals, as is fire 
insurance with us at the present day, for under those conditions the factors 
upon which rates are predicated would not and could not have existed. 

We find in our experience in Boston, during the last ten years, that quite 
sixty per cent of our fire loss is due to not more than four per cent of our 
fires. These are the pestilences and famines that we have to encounter, 
and there would seem to be no rate adequate to fairly fix the charge which 
should be made. These large losses are quite as likely to occur in fairly 
constructed as in badly constructed buildings, although it should be said that 
in the very best constructed buildings the fire losses are apt to be small ones, 
when with other construction they might easily swell to large proportions. 
To obtain these well constructed buildings it is, in my opinion, very much 
more desirable to insist upon the adoption of thorough building laws than 
to charge additional rates, and I would add that the experience of under- 
writers elsewhere will prove very different from that of their co-laborers in 
Boston if they do not find it possible to have adopted practically any reason- 
able building law that they see fit to draw up and advocate. 

If we had a city built in accordance with the building laws for Boston 
which were adopted last summer, I do not see why, with the aid of a com- 
petent fire department, the fire losses should be larger than those of the cities 
of continental Europe. But while buildings remain as they are, the condi- 
tions which give rise to a fire, or cause an extension of a fire, are uncertain. 

Take the charges in the universal schedule: ‘* For sawdust spittoon, add 
twenty-five cents; for ash or waste cans, if not of metal, add ten cents,” 
Now, our experience would call for a complete reversal of these charges ; not 
but that sawdust spittoons are bad things ; but we have hardly one fire a year 
due to sawdust spittoons, while. we have quite a number each year caused by 
oily waste. Certainly this in our experience would be much more of a hazard 
than empty boxes, etc., in rear yards ar alleys. 

I merely refer to this as an illustration of the difficulty of being scientific 
where the factors are fluctuating and uncertain. If all buildings could be 
built as most of those in western Europe are, it seems to me not improbable 
that the scientific way would be to charge the same rate on each risk, except 
upon extreme hazards, just as each citizen has to pay a poll tax, or just as 
each traveler has to pay the same rate in the steam cars, although the weight 
of one person may be quite three times that of another. 

This is in effect the method adopted by the mill mutual insurance com- 
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panies, which approximate the nearest of any fire underwriters to a scientific 
basis. The rates are practically the same for all risks, provided .a risk is 
taken, although it must be manifest to their inspectors, after examining the 
different woolen and cotton mills, that there are decided differences and ad- 
vantages in favor of one rather than another. But uniformity is looked upon 
as so meritorious as to make it desirable to secure it at the expense of grant_ 
ing to one man easier terms than another, the amount of the net charge 
exacted depending upon the gross annual loss, 

In cities, so far as correctible defects were concerned, these should obvi- 
ously be charged for, and the charge impesed should be heavy enough to 
enforce the improvement. But this is of an incidental character and does not 
refer to those conditions in a building which no amount of rate charging can 
correct. Ninety-nine out of a hundred, or in many places nine hundred and 
ninety-nine out of a thousand of our buildings are so constitutionally bad that 
it does not seem to me possible to pick out any particular flaws in them and 
charge for this or for that. Until by building laws the public can be forced 
to put up safe structures, about all that the tire underwriters can do is to 
classify risks by trades and by obvious defects and to see that in the aggregate 
they obtain a sufficient volume of premium to pay losses and expenses and set 
aside enough money to pay dividends, Yours truly, 

Boston, February 27, 1893. OsBoRNE Howes, JR. 








INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance.] 

—The Metropolitan has opened up at St. Joseph, Mo. 

—The Sun Life promoted J. C. Boldt to the superintendency of Coving- 
ton, Ky. 

—W. P. Smith, superintendent for the Prudential at St. Joseph, Mo., 
resigned. 

—The United States promoted H. C. Reichard to the superintendency of 
Easton, Pa. 

—The Prudential appointed Assistant Post to the superintendency of 
Troy, N. Y. 

—The Prudential appointed J. Atkinsen to assistant superintendent at 
Chester, Pa. 

—It is rumored that the Metropolitan contemplates extending its lines to 
Zanesville, O. 

—The United States promoted Agent McAron of Des Moines to assistant 
superintendent. 

—R. Nesbitt has been promoted by the United States to assistant superin- 
tendent at Camden. 

—H. A. Taylor, assistant superintendent for the Prudential at Cleveland, 
has been discontinued. 

—The Metropolitan Life has opened at Atlanta, Ga., placing W. Dorney in 
charge as superintendent. 

—John Nuttall has been appointed assistant superintendent for the United 
States at Yonkers, N. Y. 

—The Metropolitan placed Superviser Kelly of Philadelphia as superin- 
tendent at Covington, Ky. 

—W. Grummett, F. Cook and J. J. Ryan have been appointed as assistant 
superintendents at Atlanta, Ga. 

—The Sun Life has not yet commenced operations in Ohio, but we under- 
stand will do so at an early date. 

—The United States transferred Superintendent Wm. Hackett from 
Yonkers, N. Y., to Newark, N. J. 

—The Prudential ee E. G. Medford and J. E. Replogle to assistant 
superintendent in the Toledo district. 

—R. C. Allez, superintendent for the Prudential at Troy, N. Y., has been 
transferred in like capacity to Cohoes, N. Y. 

—The Prudential promoted Assistant Hickie to the superintendency of 
Utica, N. Y., vice C, A. Marshall, discontinued. 

—The United States promoted superintendent W. C. De Richmond of 
Newark, N. J., to be supervisor for the company. 

—The Prudential transferred Assistant M. De Bow from Sandusky to Find- 
lay, O., to take the place of G. W. Humrichouse, discontinued. 

—The Prudential has appointed Assistant Hamburg of Newark, N. J., to 
the superintendency of Kansas City, vice F. Van Seggern, resigned. 

—W. H. Sickles, late superintendent for the United States at Newark, N. 
J., has entered the service of the Metropolitan as superintendent of Syracuse. 

—A bill has been introduced in the Colorado legislature, aiming to do 
away with infantile insurance in that State. A little practical inquiry by the 
members of the committee on banking and insurance should be sufficient to 
settle the fate of such abill. The system of infantile insurance has been 
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‘* time tried and tested” the world over, and no investigation has been made 
so far from which it did not emerge unscathed and become more popular be- 
cause of the attack. 

—The United States made a number of promotions in the Brooklyn dis- 
trict, advancing agents J. L. Evans, W. B. Doran, E. Frank, W. Frizilie, F. 
Molloy, J. Peerson and J. Sinclair to assistant superintendents. 


A bill has been introduced in the Connecticut legislature incorporating 
the U. S. Life Insurance Co. of Bridgeport. The incorporators are George 
W. Lewis, John Kearns, J. H. Jones, J. N. Near, W. H. Lattin, H. F. 
Norcross, George Turney, George Watson and Oscar T. Earle of Bridge- 
port, and A. C. Henderson and S. D. Gay of Brooklyn. The company will, 
it is reported, transact industrial business. 

—The industrial agent, to be successful, must be a manly man, whose 
character and actions will bear the keenest scrutiny. He should possess an 
honest, effective, candid and intelligent nature, and all the high qualities of 
mind which will help in the work of spreading the gospel of life insurance. 
He ought to carry a policy with the company he represents, for the question 
will often be asked, ‘* Are you insured ?” and it will be awkward if he be un- 
able to answer in the affirmative. In appealing to the public he must use 
different means to reach the desired end. Sometimes it is necessary to reach 
the uninsured through the emotions, sometimes the avenue of approach is 
the reason, the sound, common sense. He must consider the circumstances 
in each case, and bend all his energies to do the best he can for all parties. 
If he be satisfied that ten cents is as high a premium as can safely be asked 
for he should keep the application to that. If more can be taken let the sug- 
gestion be for the higher amount. The stability of the business depends, to 
a great extent, in the care exercised by the canvasser in the first place, and 
an agent desiring to keep lapses to a low point will do well to study how to 
get applications from the people he visits for such policies as they will be 
reasonably certain to keep in force. 





NEW LIFE CONTRACTS. 


Home Life Insurance Company.. 


RENEWABLE TERM INSTALMENT POoLICY—AGE 35. 

The Home Life Insurance Company by this policy of assurance, in 
consideration of the. written and printed application for this policy, which 
is hereby made a part of this contract, and of the payment in advance 
of one hundred and nineteen dollars and sixty-five cents, and of the payment 
of the same amount to be made thereafter, at the office of the said company 
in the city of New York, on or before noon of the first day of February in 
every year during the continuance of this contract, does insure the life of 
George E. Ripley of New York, in the county of New York, State of New 
York (hereinafter called the insured), in the amount of ten thousand dollars, 
for a period of ten years from the date hereof. 

And does promise to pay to Mary Ripley, if living, at the office of the 
company in the city of New York, the sum of ten thousand dollars in twenty 
equal instalments, each of five hundred dollars, the first instalment to be 
paid upon the receipt’and approval of proofs of the death of the insured, dur- 
ing the continuance of this pelicy, the subsequent instalments to be paid 
annually thereafter to her if living, if not then to her executors, administrators 
er assigns, upon each succeeding anniversary of the first payment. And it is 
understood and agreed that if the above named beneficiary, Mary Ripley, 
shall die before the death of the insured, then the entire interest in this 
policy shall inure to the insured, his executors, administrators or assigns. 

And further agrees that the provisions, requirements and benefits printed 
or written by the company upon the back of this policy area part of this 
contract as fully as if they were recited at length over the signatures hereto 
affixed. © 

In witness whereof, the said Home Life Insurance Company has, by its 
president or vice-president and secretary, signed and delivered this contract 
at the city of New York, in the State of New York, this first day of February, 
one thousand eight hundred and ninety-three. 

PROVISIONS, REQUIREMENTS AND BENEFITS. 


INCONTESTABILITY.—It is hereby further promised and agreed that after 
two years from the date hereof, the only conditions which shall be binding 
upon the insared under this policy are that the premiums shall be paid at the 
times and place and in the manner stipulated, and that the requirements of 
the company as to age and military or naval service in time of war, and as to 
the wearing of a truss if ruptured, shall be observed, and that in all other 
respects, if this policy-shall become a claim after the expiration of the said 
two + pe the payment of the sum insured by this policy shall not be dis- 
puted. , 

PAYMENT OF PREMIUMS.—Each premium is due and payable at the home 
office of the company in the city of New York, but will be accepted elsewhere 
when duly made in exchange for the company’s receipt signed by the presi- 
dent, vice-president or secretary. Notice that each and every such payment 
is due at the date named in the policy, is given and accepted by the delivery 
and acceptance of this policy, and any further notice required by any statute 
is thereby expressly waived. That part of the year’s premium, if any, which 
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is not due and is unpaid at the maturity of this contract shall be deducted 
from the amount of the claim, and the balance paid in equal annual instal- 
ments in accordance with the terms of this policy. If this policy shall become 
void by non-payment of premium, all payments previously made shall be 
forfeited to the company except as hereinafter provided. 

Non-FoORFEITURE.—After premiums for three full years have been paid 
upon this policy, the company will upon the legal surrender thereof on de- 
fault in payment of any premium, or within six months thereafter, pay in 
cash the net value of the paid up insurance required by the provisions of the 
act of May 21, 1879, chapter 347, laws of the State of New York. 

RENEWAL.—This policy of insurance may be renewed and extended, with- 
out medical re-examination, for successive periods at the required premium for 
the actual age of the insured at that time, in accordance with the rates herein 
specified, and upon giving notice to the company on or before the expiration 
of each period ; or it may then be converted into any form of insurance 
written by the company. 

DiviDENDS,—This policy shall participate in profits or surplus only at the 
end of ten years from the date hereof, and then only in case of its renewal 
and extension or conversion beyond the term-then expiring, and such surplus 
shall be applied toward reducing the premium rate for the succeeding term. 

ASSIGNMENTS.—Any assignment of this policy must be made in duplicate, 
and both copies must be sent to the home office for assent and record, one of 
them to be retained by the company. Under no circumstances will the com- 
pany assume any responsibility for the validity of any assignment, and any 
claim arising under an assignment shall be subject to satisfactory proof of 
interest. 

NotTice.—No agent has power on behalf of the company to make or modify 
this or any contract of insurance, to extend the time for paying a premium, 
to bind the company by making any promise, or by receiving any representa- 
tion or information not contained in the application for this policy. 





NEWS OF THE WEEK, 


The Connecticut Insurance Report. 
Part I, of the Connecticut Insurance Report, relating to fire, marine, fidelity 
and casualty insurance, is still the first one issued, though a few days later 
than last year. Commissioner Fyler says: 
A survey of the results of the year’s transactions may be made by means of 
a comparison with those of the previous year. This comparison will be more 
correct and satisfactory by taking into view enly the companies operating here 
in both years than it would be by comparing the 113 now here with the 115 of 
the year before. There are 109 such, being the same number as in the two 
years preceding, but they are not the identical companies. The summaries 
following relate only to the former group. 
Taking the figures of the 109 companies mentioned, we compile the follow- 
ing comparative table from those given more fully in the report : 




















1892, 1891 
FIRE INSURANCE COMPANIES. 
Fixed capital in United States ................ $47,295,900 | $47,364,875 
Assets in United States.......... web esbets cee 209,308,565 201,677,792 
Liabilities— 
Excluding capital and special funds ........ 115,078,086 106,735,057 
Including capital and special funds.......... 165,468,958 156,876,864 
Net surplus— 
SO DOUCIRONIEES. occ scscciccesevissesnsiccves 94,230,481 94,942,734 
ES icici wid vate tarp eveecsde seen ee 43 839,608 44,800,928 
Income— 
PUD BOIS. 0.096440 «nnd oc cso et oop neces 108,721,743 98,073,348 
Marine premiums........ Re med 08 Sabina ee g's 4,810,236 4,252,394 
ME Sea ere ae oe ee ee 8,569,854 8,120,756 
TG igre cissdcasecncentecsen $122, 101,833 $110, 446,498 
Expenditure— 
kon skincahddeas rode s else eewathenses $72,555,452 | $63.313,057 
a Pere eer oe re eee Teas eetass 39.612,778 | 36,284,119 
Se eee eee 5.123.764 | 5,372,693 
Remittances from home offices, foreign Cos. . 142,870 1,534,036 
Fire Risks— 
In Sorgen December Skin ciich. . oe ce ccvvcssoses 15,806,635,020 14,933,995,707 
We hn tiitesineeregegieenecmeeevecsecenee 13,389,359,544 12,482,053,208 
AVETAGS PLEMIUM. 2... 22... soc cece cc eels 1.04 .97 








Statistics relating to the casualty and fidelity companies operating in the 
State are also given. 

Commissioner Fyler makes some recommendations concerning the insurance 
laws. _We quote as follows: 


Chapter XCIV. of the public acts of 1889, which provides for the payment 
of taxes of foreign insurance companies, should be amended so as to extend 
the time for making the return to the Commissioner of the amount of pre- 
miums collected on business done in this State for the year ending December 
31. The law now requires such return to be made to the Commissioner on or 
before the roth day of January, and the tax to be paid on or before the 20th 
day of January. The time for making the return should be extended until 
January 20, and the time in which the tax may be paid until February 1. 











March 9, 1893) 


THE SPECTATOR. 


Sufficient time is not allowed the companies under the present law to collect 
the result of the year’s business and report to this Department. 

Mr. Fyler also recommends a reduction in the reserve required on marine 
hull risks to fifty per cent on time policies; that the law regarding the de- 
posits of foreign companies be amended to admit a wider range of securities, 
and also that an act be passed fixing a standard by which the premium reserve 
liability of casualty and fidelity companies may be determined. 





Fire Insurance by States. 





| 




















g§ 

Piemiums Losses 22-3 

Name oF Company. Received. Incurred. 33 F 

3m 

& 

TENNESSEE. 

Bite, TI, o's ccnanivckctesa5ss ccegentewss $45,804 $47,224 | 103.0 
American Central, St. Louis.........----....+-+: O72 II,3II | 140.1% 
American, New York..........-scccccescccsceses 32,991 61,430 | 186.2 
American, Philadelphia............esse-es0-000- 20, 20,893 | 102.6 
Atlanta Home, Atlanta......cccceesscsceceeccees 16,695 31095 185 
British America, Toronto. .....--..seeee++seeeeee 14,003 545 | 61.0 
British and Foreign Marine, Liverpool........... ,..<. Aceraaetl —e 
Caledonian, Edinburgh..........sceeeessseeeeees 10,242 30,736 | 300.1 
Citizens, New York...-...... $008 sseSecceenseese 6,700 6,368 | 95.0 
Commercial Union, London.........---+.....-+- 30,844 38.767 | 125.6 
Connecticut, Hartford............ gesawedcen ses 18,907 6,638 | 35.1 
Continental, New York.........-sccsccccsccecess 92,537 61.564 | 66.5 
Delaware, Philadelphia. .......-ccccccccccccsccce 22,731 6,393 28.1 
Equitable, Nashville.........cccesscccsesscceses 84,108 61,987 | 69.6 
Factors, Memphis. .cccsccceccscccosccsocvcvrecss 12,293 14,827 | 120.6 
Farragut, New York....cccccccccccccescccceccss 3.750 6,181 | 164.5 
Fire Association, Philadelphia............. seseee 21,225 24,610 | 115.9 
Firemans Fund, San Franci.co...... ......+.-+- 20,007 13,174 | 65.8 
Georgia Home, Atiamta.....ccccc.cscccccsecccss 48,554 : 74.0 
German-American, New York.............--0+0+: 68,748 48,610 | 70.7 
Germania, New YOR... ..ccccesccpscsescssoesece 8,632 12.437 | 144.0 
Givard, PRiledelphits o0c00000002 cosccsccescesees 5,139 2,932 | 57.0 
Glens Figek, Se Sic onwanssccescsenecwssscss 20,018 15,197 | 75-9 
Granite State, Portsmouth... .........222..-ssse0- 8,127 10,874 | 133.8 
Greenwich, New York......ccocccccsscesssceress 9,604 12,614 | 131.3 
Guardian, LONdOD...cccccccccccccecccsccseccces 11,678 10,93t | 93-6 
Hamburg-Bremen, Hamburg..............----- 34,316 25,878 | 75.4 
Hanover, New Yat. .sc0ssicscccscessescccvess 13,400 T2 736 | 95.0 
BlartionG, SERGE. cave cesssoccegascessséipeoese 56,152 41,178 | 73.3 
FIGtRe, TOs sane ess2 se oss oenbepes ana ee 31,375 13,467 | 42.9 
PIONS, POO CH Retce «0 no s009 ese secensepee sae 21,815 18,496 | 84.7 
Home, NOW YGUEicdcccencssccssc0eceessegesecse 54.680 41,890 | 76.6 
Jeaperiah; LOOMS s o6000006sss000cerapesberssces 13,460 14,519 | 107.7 
Insurance Company of North America, Phila .... 35,885 36,570 | Ior.g 
Insurance Co. State of Pennsylvania, Phila...... 8,201 2,405 | 29.3 
Lancashire, Manchester.......... bats etetheneses 41,509 19,236 | 463 
Lion, LONdOR,.ccccccccccccccoccccccceccsecscces 12,322 II.094 | 90.0 
Liverpool and London and Globe............---- 52,366 50,296 | 96.0 
London and Lancashire, Liverpool.......... ... 16,321 19,458 | I19.2 
Manches‘er, Manchester.........scccccesssecses 33:795 26,635 | 78.8 
Manufacturers and Builders, New York......... 4,790 5,038 | 105.1 
Mechanics and Traders, New Orleans............ 25,330 30,665 | I2I.o 
MTCHARRR, THOU R nine easesenescecesgyeesesseds 18,743 21,692 | 115.7 
Michigan F. and M., Detroit...................- 7,845 9,398 | 119.8 
Milwaukee Mechanics, Milwaukee..... ..---.... 15,330 I0,19t | 66.4 
Nashville F. and M., Nashville.............s.e0. 21,547 16,112 | 74.7 
Nalicipal, PEGttseGl xwsndats seve dans cutennesiaces 17,182 21, 126.9 
New Hampshire, Manchester...........-.+.+:++: 10,095 7,493 | 73-3 
New York Bowery, New York..............---+- 12,277 24,479 | 199.3 
Niagata, NOW WOW soc. ssscsensescteness cseeccs 16,587 17,023 | 102.6 
North British and Mercantile, Londun........... 44,052 55,032 | 123.2 
Norther, LOG. ccs tacssvesesetagecy see denes 18,787 14,152 | 75-3 
Northwestern National, Milwaukee.............. 9,393 16,347 | 174.0 

Norwich Union, Norwich...cccccsceccccseccceces 21 176 27,148 | 128. 
Oakland Home, Oakland................sescces- 13,805 3 27.4 
Orient, Hartford........ eee weir 22,457 36, 164.6 
Pennsylvania, Philadelphia..............e.ees0e- 16,638 22,205 | 133.4 
PRUE, DEN s is 6b kta sdnocwcsncenqeers?> 88.603 82,979 | 93.6 
Pr PEE, SE ee Bhetsetnsetecscecinessiccnens 26,636 18,231 | 68.4 
Phoenix Assurance, London........- .....sseee0s 21,250 29,741 | £39.9 

Providence-Washington, Providence............. 12,780 17,338 | 135. 
Qucen, Mew TR nccsccckapeseeseseioscevesvess 33,120 25,631 | 77-3 
Royal, Lave, « diueneetiwns pte pissocexsesee 90,177 77:5 85.9 
Scottish Union and National, Edinburgh......... 17,148 22,878 | 133.4 
Re are ear 14,351 19,091 | 133.0 
Springfield F. and M., Springfield............... 18,607 21,507 | 115.6 
SOUSR, DOO TR as canes caecsiwiw cncweses 16,997 17,316 | 101.8 
State Investment, San Francisco.............---- 13,963 4.455 | 31-9 
State, Nashessss<ci NON Vides. te 33.601 19,977 | 59-4 
COU, TI aa ie seacrarht a eieahind sniniclaiee 19,007 21,084 | 110.9 
Sun Mutual, New Orleans, ................e000:: 35,688 35,413 | 99.2 
Teutonia, New Orleans....:..:.........2ceeesee- 9,452 6.818 | 72.1 
Transatlantic, Hamburg........... Gspihe dys; ome 10,376 11,318 | 109.0 
Union Marine, Liverpool.......... ......--eeee+ OO081 - tacean Prem 
United Firemens, Philadelphia.................. 7,230 8,428 | 116.5 
United States, New York ...... iagtiedebwalte «+d 5,496 11,612 | 211.2 
Virginia F, and M., Richmond..........-.-.++-.- 28,189 24351 | 86.3 
Westtheies: GN WME oon co tekececsebessnesss 13.925 11,127 | 79.9 
Western Assurance, Toronto............seeeeees 41,938 38,256 | 9o1.2 
Williamsburgh City, Brooklyn.........-....-s«s II 519 22,4 195 0 
Totals 14d phoees ons PhahGewN $1,953,826 | $1,801,163 | 92.2 
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Name or Company. Serta ——. AL § 
sm 
& 
RHODE ISLAND. 
#£tna, Hartford ......... nee wenseaneeeignaeennan $17,382 $6,357 | 36.7 
Agricultural, Watertown...........0.0-++see0es ° 3,772 ocenes ote 
American, Boston........ $iencecntenns seer oeesee 5,998 12,325 | 208.8 
American, Newark............ unepecessode éoccee 12,014 1,91 15.9 
American, New York ...........0-s0s-eeeeeeeees 16,378 10,529 | 64.5 
American, Philadelphia ...............++. oopaves 13,761 5, 43:3 
SE, MDs Sows cn acccesccsecesseessctSeeneee 4,770 x gd 41. 
Boylston, Boston.....-....ee--eeeeeeeeeceeees . 6,050 1,881 3-1 
British America, Toronto...........--++eee8 sees 2,323 1,051 | 45.6 
British and Foreign Marine, Liverpool .......... 5,991 117 1.9 
Buftalo-German, Buffalo..... a ct boas dae. 6 eke tee 2, 2 8.5 
Caledonian, Edinburgh............-..0-.00000e: par a 57-5 
Citizens, New York,......----+.ceceeeceesecces: 9 252 1.205 | 13.0 
City of London, London.............00000eee005 aa 4454 | +--+. 
Commerce, Albany ..........00-seeeeeeeeeeecces 4,105 1,014 | 24.6 
Commercial Union, London .............-+++++- 15,082 18,763 | 125.0 
Connecticut, Hartford..........0.00ceeeeceeeeees 14,957 14,535 | 97-5 
Continental, New York..... gadeé00beennseesebun 15,271 3,676 I 
Delaware, Philadelohia .............---+++eseees 4,471 3,473 9 
Dwelling House, Boston.............-.-6se0000: oY Rae pre dee 
Equitable F. and M., Providence............-++- 23,912 12,908 | 53.5 
Fire Association, Philadelphia.................+. 10,731 5:529 51.6 
Firemans Fund, San Francisco......------..+++. 7,301 18,289 | 250.5 
Firemens, Boston...-.........+---+-s0e0s erecces 4,301 6,233 | 144.9 
POGURORR, MOWRER: v0ccdacecce sss sss ssscepyens ° 4,147 I 2 
First National, Worcester .............-..-+0000. 4,176 3, 5 
Frankhn, Philadelphia. ...........s-+2--ssesees> 5,738 4,144 | 72.7 
German-American, New York..............+.055 41,337 10,075 3 
Germania, New York............cceeeeeeeeeeees 3,939 1,534 9 
Glens Fails, Glens Falls.........---...-.seee0+0- 5,711 3: 7 
Granite State, Portsmouth...................005: 7,389 3378 39.6 
Greenwich, New York......--0---...0-eseeseenes 2,077 6,940 | 347.0 
Guardian, London...0..2....0...22esccceppecees 9,816 4,924 | 50.2 
Hamburg-Bremen, Hamburg .............-+++++ 23,690 30,155 | 123.5 
Hanover, New York..............--eeeee scenes 9,718 11.273 116.2 
Hartford, Hartford ...........ccceeees cerenecees 13,575 13.01 6-4 
Home, New York...... és 49,583 18,117 | 36. 
I EAN sins dosesvsrsspinensoterery ss 9,674 3,580 | 37.2 
Ins. Co. of North America, Philadelphia........ 19,484 II,cog | 56.6 
Ins. Co. State of Pennsylvania, Philadelphia..... 6,049 3.335 | 55-5 
Lancashire, Manchester.............+0-sseee00- 15,197 7, 49.0 
SR is eds a 6cn ken bau eres eeeN sees 5,957 6,853 | 114.4 
Liverpool and London and Globe, Liverpool.... . 55,255 70,937 | 128.5 
London and Lancashire, London................ 10,664 4,890 46.1 
London Assurance, London.................++-- 7,357 1,998 | 27.2 
Manchester Assurance, Manchester...........--- 9,415 2,543 |. 27.1 
Marine, London........... Jocessaqhbeaetene tent 11,000 2,000 | 18.2 
Mechanics, Philade)phia ..........+-+e++e2-+++2- 2,4 812 | 33.8 
Mechanics and Traders, New Orleans........... 2,385 3,083 | 134.9 
Mercantile F. and M., Boston.................6. 8,342 7,614 1.7 
Merchants, Newark........s00.--+0+ sees PEERED 4,487 8,130 184.7 
Merchanis, Providence..................seeeeee: 13,384 91054 .O 
Michigan F. and M., Detroit.................++. 2,350 187 8.1 
National, Hartford. ......-.-....00cccceeeeeeeees 10,585 7,598 | 72.3 
New Hampshire, Manchester.............-.+++:: 16, 12,051 | 75-3 
New York Bowery, New York............-++005+ 2,18 1,038 | 49.4 
Niagara, New York......----2++.-0--eeeeeeeees Io, 18,373 | 173. 
North American, Boston.......-----..-...-+++- 2,797 7,935 J 
North British and Mercantile, London........... 10,441 9,097 = 
Northern Assurance, London....-....... Viesevey 8,191 14,1 174.4 
Northwestern National, Milwaukee... ......... 2,483 3,1 121.7 
Norwich Union, Norwich .............-..-4++++- 11,113 II,009 | 99.0 
CRESS, DEM ch chee cccapscccysaverepecncbane 11,995 5, 499 
Pacific, New York ........-.000--5-eeeeeee Sees, 1,407 27.7 
Pennsylvania, Philadelphia................+++5+- 11,580 6, 57-7 
Peoples, Manchester...........--.-++eeepeeeeeee 14,124 3.456 | 24.5 
Phenix, Brooklyn .....0..-.---5-+-sececevepeeees 23,663 7,699 .6 
PRGOBIX, BEGTUU awe cs ccccccsceccccpecesssoes 16,181 14,222 3 
Phoenix Assurance, London .............-..---- 6,603 6,211 | 94.1 
Providence-Washington, Providence............. 80,524 31,537 | 39-2 
Queen, New York.............---5. ccccee reese: 10,012 5,235 | 52. 
Reading, Reading..... épencientessnegyuney oseess 2,081 16 a 
Reliance, Philadelpbia............... oepreseae> 1,522 2,605 | 173.6 
Rochester German, Rochester ................... 6,386 3.725 | 59-1 
Royal, LAVETPOO.... oe svveccesccecscccscsspssens: 11,580 12,117 | 106.2 
St. Paul F. and M., St. Paul.................00: 1,320 3,030 | 233.0 
Scottish Union and National, Edinburgh,........ 17,799 26,8; 151.6 
Security, New Haven ...........--eseeeesceeeces 355 she 127.1 
Springfield F. and M., Springfield............... 16,235 9,122 | 56.3 
Spring Gardea, Philadelphia.............-...,6:: 1,447 69 4-9 
Es PN tins du atunes e6nb cose ates acbtbthaas 19,359 6,762 .O 
Teutonia, New Orleans...........--eseeseeneeee 2,132 2,912 | 138.6 
Transatlantic, Hamburg............+-++-.... ee 1,314 43-0 
Union, Philadelphia.............-....ceeeeeeeeee 4,506 2,712 | 60.2 
Union Assurance, London ........-.-.--...... ae 1,720 |. s.g00 147.0 
United Firemens, Philadelphia................... 3,66 3,810 | 105.8 
United States, New York .......-.----0.0s00000- I, 29 2.9 
Westchester, New York..........-- 000-0 eceeeeee 5,737 2,895 | 50. 
Western Assurance, Toronto................-++- 6,427 5.945 | 92. 
Williamsburgh City, Brooklyn .................. 1,592 2,157 | 137.5 
ics 60.00% fue ova s> dee scegeanualeee $024,182 | $642,688 | 69.5 
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Holyoke, Salem 


Rhode Island 


New Ham 
Niagara, 


Orient, Hartford 


Phenix, 


yal, Liverpoo 


Sun, 


tna, Hartford. . 





Hope, Providence 
Manufacturers, Providence....... 
Mechanics, Providence........... 
Mercantile, Providence........... 
Merchants, Providence..........- 
Merchants and Farmers, Worcester.............. 
Pawtucke’, Pawtucket............ 
Providence, Providence .......... 

Quincy, Quiney ---=s--.---- Reeesess ss 

rovidence........ 


American, New York 
American, Philadelphia 
British America, Toronto......... 
Commercial Union, London...... 
Connecticut, Hartford............ 
Continental, New York 
Fire Association, Philadelphia 
First National, Worcester........ 
Franklin, Philadelphia 
Granite State, Portsmouth........ 
Greenwich, New York............ 
Guardian, ‘London 


Pennsylvania, Philade!phia 
2 Eee eee 
Phoenix, Hartford.......................0..0005. 
Providence-Washington, Providence............. 

er ee Se eee, 


ew York.. 


Westchester, New York.......... 


Mutual Companies. 
Abington Mutual..............---2 06. cece eens 
Fitchburg Mutual, Fitchburg... .. 
Massachusetts Mutual, 
Quincy Mutual, Quincy 
Traders and Mechanics Mutual, Lowell 
Vermont Mutual, Montpelier. . = 


Totals......... 


Boston.... 


ee ee) 


WEST VIRGINIA. 








Name or Company. 


RHODE ISLAND—Continued 
Mutual Companies. 

Abington, Abington 
American, Providence 
Blackstone, Providence 
Cambridge, Cambridge 
Dorchester, Boston 
Enterprise, Providence 
Firemens, Providence 
Fitchburg, Fitchburg ............ 
Franklin, Providence. 


Tee eee eee eee ee eee ee 
Terre eee eee eee ee ee eee 
Tere eee eee eee eee eee 
eee eee ee eee eee eee) 
ORC PP PPP Pee ee ee eee eee eee 
eee eee eee ee ee eee ee 


seem eww ennee 


Pee eres se reese eeeeeseseeesseee 


Se 


SII ds caso cocovs cd0eccccccccesese 
Traders and Mechanics, Lowell .. 
Tiverton and Little Compton, Little Compton.... 
Union, Providence. 


What Cheer, Providence......... 
0 ee 
VERMONT 
ES EIS EES ee eee 


Imperial, London...................-.20-0.05055 
Insurance Co. of North America, Philadelphia. . 

Insurance Co. of the State of Pennsylvania, Phila. 
Liverpool and London and Globe, Liverpool..... 
London and Lancashire, Liverpool.............. 
Manchester; Manchester......... 
Merchants, Providence........... 
National, Hartford 
hire, Manchester... .. 
ew York. gaxtsvarn 
North British and Mereantile, 1 Tendes....:...09. 
Northern, London. . eae recdkisces 
Norwich Union, Norwich......... 


Sprin dF. a M., Springfield 
gfeld Fa 


American, Philadelphia ee Ss 

British America, Toronto 
Cooper, Dayton DEPENDS >) 9.0 %0066880s0cc008 
Commercial Union, London...... 
Continental, New York 


eee meee eee eee 






































g5 
Premiums Losses S 26 
Received. Incurred. | S$. 9 
| a a 
ee 
$1,399 $63 | 4.8 
237,060 48,201 20.2 
277,060 57:579 | 20.7 
1,910 63 3-3 
3,824 I a | 37.8 
242,867 50,807 20.9 
486,693 | 5,136 | 15.3 
5,260 2,703 | 51.9 
9,929 6,027 60.8 
3,431 634 18.6 
192,660 35,941 10.3 
130,167 19,506 | 14.9 
97,275 17,476 | 18.1 
87,893 132 1 
144,810 40,918 | 28.2 
5,285 359 | 69 
43,246 23,701 | 54.8 
38,770 10,699 | 27.6 
1,566 436 | 29.0 
207,560 25,981 12.5 
619,275 | 445 | 14.4 
3,821 598 15-7 
73° 1,616 | 230.8 
28,341 583 2.0 
278,293 45,466 | 16.3 
$3,149,125 | $455,508 | 17.6 
$31,882 | $20,731 | 65.1 
17,811 | 8,948 | 50.2 
9683 | 8,384 | 87.3 
4,423 9 +2 
22,383 12,648 | 56.7 
10,356 9,252 89.8 
22,476 17,990 | 80.3 
13,345 9:995 | 74-4 
6,669 6,994 | 105.9 
dy oe ses 
19.808 13,421 | 67.7 
me  Vaakes ier 
9,849 9.245 | 94-3 
12,763 3,474 | 27.3 
28,382 16,687 | 58.9 
5,583 3,401 61 8 
33 234 | 24,378 | 73-4 
3,672 18.5 
9,138 | 3:723 | 40.9 
15,335 | 6,410 | 41.8 
6,923 7,409 | 107.3 
13,984 | 11,925 85.7 
1,860 | 849 | 47.0 
6,622 6,277 | 95.1 
11,610 9,514 | 82.0 
14,372 | 9,489 | 663 
4,001 2,618 | 65.4 
18,901 8,605 | 45.5 
7,494 8,276 | 111.8 
7,134 3,694 | 52.0 
9,285 8,769 | 95-3 
17,085 14,153 83.2 
31,941 20,830 65.2 
1,896 1,430 | 79.4 
6,135 | 6,292 | 103.1 
9,285 | 16,932 | 184.0 
20,000 10,876 | 54.3 
24,007 19,494 | 81.2 
2,555 152 | 6.0 

| 
$493,554 $343,850 | 69.6 
Set"  wecess Mets 
11,377 $3,797 | 33-6 
2,540 715 | 28.6 
2,970 2,893 | 997 
3,531 661 | 18.8 
150,847 101,065 | 67.3 
$171,988 $109,131 | 63.4 
$7,364 $1,428 | 19.5 

es eee eee 

2,953 1,734 59. 7 
3339 3,512 | 106.4 
8,323 6,316 | 76.0 
6,342 3:780 | 60.0 
. S ater onon 
1,570 588 39-2 
3,020 | 87| “25 
3,726 | 4,700 | 126.0 





























| 38a 
Premiums Losses oye 
Name or Company. Received. Incurred. = H E 
“S53 
‘ni 

| 

WEST VIRGINIA—Continued. 
Germania, Now Vatkt. <cocce< oo cysdiesnevesses $3,919 | $1,523 | 39.0 
Georgia Home, Columbus...............+++++++ ST letnens ane 
German American, New York...............--- 3,488 3,051 | 89.7 
SGN, RAI pve cesss occsc bubiinscdane ce 3,169 I,0gI | 35.0 
German American, Pittsburgh...............---. 2,535 1,460 | 58.4 
ee eee ME) |” aiseres Rue 
Hamburg Bremen, Hamburg.............-.--+++ 1,076 3,108 | 29.9 
SEE MES lane c casdwceevunscaes cesses 9,573 1,410 | 14.8 
NN cri cnnccanee wrcecews's sed eon 7,760 5,300 | 68.8 
Hanover Citizen, New York.................---. 7,299 1,834 | 25.4 
Insurance Co. of North America, Philadelphia... 7,229 800 | 11.1 
Baer ee 4773 1,595 | 339 
London and Lancashire, Liverpool.............. 4,609 2,550] 55-4 
London Assurance, London................+---. 848 2,537 | 317.2 
STE PE MINIIINOD 6 6.0.6. 6:0 9 0.0:5.0 0.9969 0:5 010040 8,858 2,751 31.2 
CN Rs shciahe tig Suase ik wie $890 * 65405 >229 5 3,492 7,178 | 211.1 
Liverpool and London and Globe, Liverpool... .. 12,023 7,174| 59.7 
Manchester, Manchester ......scccccsscccccscese 7,253 3,682 | 51.1 
POE, PUOUMIINOE occ ccc se viccscctecscrcec’ 1,570 588 | 39.2 
i i ES un kane eps acnnnabss-ooe ee oy ee ies 
I NRG fan inds.6 panne S bas Sarees 8,339 6,507 | 78.3 
North British and Mercantile Ins. Co., London.. 6,585 3,534 54-3 
Norwich Union, Norwich...................+-- 4,448 I,14I | 25.9 
New York Bowery, SO” Se eee ce 7,385 2,504 | 35-5 
Providence-Washington, Providence............. 15,616 5,303 | 33-9 
a eS ee eer eee 17,306 | 9,044 | 52.2 
Ey PR wor 00500¥606se ss csactecsaases 10,880 4,104 | 38.0 
ve ee Ee ae err reed 8,009 4,851 | 60.6 
Queen of America, New York.................-. 5,429 1,547 | 30.5 
omer | RES eer reer ere 6,254 5,548 | 89.4 
OPEL, EAVEIPOO. ccc cscccc secs cncccsecsisiscvecs 14,370 8,439 | 59.0 
EE cate a peneecasesdy ts sosctebeangaaes 7,679 7,245 | 95-3 
State Investment, San Franscisco................ 3,298 1,846 | 57.6 
WOOT, PUOW FERGOM S655) occ cccc cee ssvsevcens 1,490 67 47 
he 2 ee 8 BP err rere 3,766 3,864 | 104 4 
Spring Garden, Philadelphia....... ............ 495 1,350 | 337-5 
“SOGIe ©. ORE BM... DRVIOR..n. 6. ccccicsccce’ cose 2,758 54 20 
United States, New ‘Sab. oe sae cman cee ee 1,494 6 4 
Virginia F. and M., Se etl aa 21,616 10,842 | 50.0 
West Chester, BUTI <esigaises stakheatscliwe 2,701 303 | 11,3 
bi De se ee PEE eee SEG fo  Sasces “+ 

Williamsburgh City, Brooklyn.................. RM A eveeen 

A vinnseictetaervereeesvesbatens¥. Sones $302,755 $147,966 | 48.9 

FLORIDA | 
Ps I 5 Se diccticnnsseseceiacseoeeneees $34,803 $14,683 | 42.2 
PERUTICGN, PRMD. 65 55 cic cc ccc ccccscucens 20,499 3,392 | 16.5 
CRISGORINN, TAIBUUTER. .o.ciccbe sc.  fcdsscrdsiove 2,409 33-2 
Continental, New Yori. .o.<66.0000 0 WGbetsrcces 22,334 13,298 | 59.5 
German-American, New York.............-.-++- 18,596 5,356 | 28.8 
Glens Falls, Glens Falls.............. Tors fre 11,957 740 6.2 
OS ip Seer re eee 13,567 6,717 | 49.5 
Hamburg-Bremen, Hamburg..................:- 19,653 16,075 | 81.7 
Se See eres 55,947 21,762 | 38.9 
EE ES le hedives:+ suv se @tadedewecsess 11,887 6,735 | 56.6 
SE PINE vated secs coebsantbnevese sees. 17,176 8,649 | 50.3 
Insurance Company of N. A., Philadelphia....... 19,436 7,637 | 39-3 
Lancashire, Manchester. .......-.scccsccesssseese 9,301 21,781 | 234.1 
Liverpool and London and Globe, Liverpool..... 82,088 31,629 | 38.5 
DEON, DUOWONR Ns coe cecsecdessicscectesveses 9,655 1,766 | 18.3 
Niagara, RE SS, oncayoninnens boone 8,696 2,913 | 33-5 
SS 16,534 8,066 | 48.8 
Pennsylvania, Philadelphia...................... 11,535 *2,053 | 17.8 
NR ducing coc c.eypeaacde ews ssintb ibe 21,671 8,546 | 39.4 
a , RPP pe eee ere eee 9.773 6,461 | 66.1 
Providence-Washington, Providence............. 26,276 8,502 | 32.3 
ie EE eee er ere 16,844 11,899 70.6 
hs BA BeOS A eee 11,548 6,385 | 55-2 
a PHO CIN soo vin'n 5 bes ve civcessces 25,438 21,626 | 85.0 
Springfield ¥. and M., Springfield............... 24,064 7,984 | 33-1 
EG SUN eS ee ties savpeechoeesnn eee sees 23,808 11,649 | 48.9 
aes va EIEN eiewanieaavewettanad $545,495. ~~ $957,103 | 47-1 











* Losses paid. 





Suits Against Ohio Companies. 

SUPERINTENDENT KINDER of Ohio has informed the Attorney-General that 
the following-named companies, organized under the laws of Ohio, have 
failed to file the statements required by sections 3654 and 3655 revised stat- 
utes, and requested him to bring suit to cover penalties for such refusal : 

Eagle of Cincinnati, chartered March 22, 1850; Miami Valley of Cincin- 
nati, originally chartered as the Portsmouth Insurance Company, March 2, 
1837; Reserve of Cleveland, originally chartered as the Mutual Insurance 
Company of Toledo, March 24, 1851; Sandusky of Toledo, chartered Feb- 
ruary 19, 1851; Crescent of Cleveland, originally chartered as the Stark 
County Mutual Insurance Company, Canton, March 29, 1837; Washington 











March 9, 1893] 


Union of Cleveland, chartered January 6, 1851; Western of Teledo, char- 
tered originally as the Canal Insurance Company of Cincinnati, March 10, 
1836; Citizens of Cincinnati, originally chartered as the Clermont County 
Fire, Marine and Life Insurance Company, January 21, 1851; Central Ohio 
of Toledo, chartered March 8, 1843; Home of Toledo originally chartered 
as the Seneca County Mutual Insurance Company of Tiffin, March 19, 1850; 
Washington County Mutual of Marietta, chartered February 5, 1834. 

In addition to suits to recover penalties, the Superintendent of Insurance 
requests the Attorney-General to institute proceeding in guo warranto to for- 
feit the charters of the following companies: Washington Union Insurance 
Company, Crescent Insurance Company, Western Union of Toledo; Central 
Ohio Insurance Company; Home Insurance Company, Citizens Insurance 
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prohibit membership in secret societies, and pledge their ministers and mem- 
bers to avoid the use of tobacco, as well as intoxicants. Two of the smaller 
Methodist branches are colored. The Universalists and the Unitarians, while 
they differ widely on some doctrinal points, are in sympathy in their demand 
for large liberty in religious thought and in their opposition to some of the 
features of the orthodox beliefs. Their peculiarities are brought out in the 
introductory statements accompanying the statistical tables, which show where 
their organizations are to be found, how many communicants each body has, 
the value of its church property, etc. The following is a summary of the 
statistics of the bodies represented in The Bulletin : 


SUMMARY BY CHURCHES. 







































































Company of Cincinnati, Value of 
Organ- | Church | Halls, out 
ihe ‘ CHURCHES. ishtlons. Edifices. | etc. £ burch 
Fidelity and Casualty Insurance Companies, New Jersey. roperty. 
, A tof Methodist Protestant........ ............- 2,529 1,923 575 | $3,683, 
Name oF Company. iesueanee Ame oe I Leaman lonssaaee Free Methodist... .ccccccicccccccccccssece I,102 620 439 Boe obs 
¥ “ * | in Force. Independent Methodist........ ..........- 15 14 3 266,975 
a eS ne i Zion Union Apostolic.............+-+-.++- 32 27 I 15,000 
Evangelist Missionary Church of America. . II 3 9 2,000 
* Accident Insurance. $ $ + $ CN i ic5os 6a iid seanse vodete 956 832 61 8,054,333 
Po ge ee ee ee 289,500 aS ee eee 321 ii cins cnn 0s.e $45 ae aE cere aha 421 424 55 10,335,100 
American Casualty.......------ | 5,000,290 32,806 | .-c.ceee 40,953 Social Brethren Church................... 20 II 8,700 
American Employers Liability. .| 20,767,404 GG MEET owes, cas 19,028 
Employers Liability............ 4,454,930 11,913 wih ee Ra CRN GST enacts fod Gee eA 
Fidelity and Casualty........... 1,680,000 8,604 er 528 
Standard Accident.............. 719,700 ee eee 397 4 ‘ 
WOM itedys oadbaseetacvons 2,873,500 SE exennsn< 9,853 Annual Report of Superintendent. Pierce. 
Total... ....++-+seeeee eee 35,785,324 129,202 | ........ | 72,418 [SpecIAL TELEGRAM TO THE SPECTATOR.] 
Fidelity. | THe Superintendent of Insurance has just ccmpleted the thirty-fourth 
American Casualty............. 262,600 oe ets annual fire and marine insuratice report of the department. He states; the 
American Surety....-..........| 2,133,350 eee oe 23.491 : , . . 
Fidelity and Casualty........... 116,000 = Sennen 219 number of fire companies transacting business in the State December 31, 1892, 
Guarantee Co. ot North America.| —_ 210,000 I,IQE | .-..---- | seeeeeee was 139, two more than at the close of the previous year. Six fire insurance 
United States Guarantee........ 22,500 BGS cccineses Dd a a ere ‘ . : ‘ P J ‘ 
companies have discontinued business since December 31, 1891, A compari- 
Total.....seeeseeeseeeeeee, | 2,744,450 14,369 |. ----+--- 23,710 son of joint stock fire companies for 1882 with 1892 shows a decrease of 50 
Plate Glass. percent. The report then sets out that 60 per cent of the premiums collected 
Fidelity ant ee Le ere | 106,342 OS Eero 430 annually is distributed for losses, and states that if rates are excessive, as 
Lloyds Plate Glass............. | —- 154,704 4,196 hi Vins 2, : : : : 
Metropolitan Plate Glass....... | 386166 pe icles 1,305 has been claimed, it must be upon that portion of the premium over 60 
New Jersey Plate Glass......... | 365,234 = ae 3,371 per cent which is held to meet the statutory requirements on unearned pre- 
New York Plate Glass.......... | 110,868 3:914 | -+e-eee 564 mium fund account. The report sets out, that at the close of year 1892 the 
TOS janie 923,314 SOMOS «: devenives | 7,734 fire, fire-marine and marine companies possessed $256,535,520 of admitted 
Se Boil | | assets, not including foreign assets, an increase over 1891 of $8,115,163. 
eam ower. : *p2,2 . . . . 
American Casualty............. | 2,660,750 mia At asaa Ses. 2,079 ‘The liabilities of these companies were, excepting scrip and capital, 
A eee bg oe teeeeeeeees | _ 990.700 | 4:924 | vee eeees 931 $127,567,741, an increase over 1891 of $8,509,756. The receipts were 
ee enone irhd | <a ite dh lebha |___ 488 9144,534,697, and disbursements $134,852,181, an increase over 1891 of 
FON space diiettiGnks | 6,020,150 | Ga?) icce 3,058 $13,518,002 in receipts, and an increase of $11,210,833 in disbursements. The 
RGU Kasetiecendcnctcce 45-473.238 MET” icacheiss 1,069,215 whole umber of companies reporting in 1892 was 154, one more than reported in 
1891. The Superintendent recommends legislation looking towards the limi- 











* Including ** Employers Liability.” 





Premium Receipts of Licensed Brokers. 


DurRING the last half of 1892 the brokers licensed in New York State to 
write for non-admitted companies received premiums as follows : 





Wead & ies, Pee Wess isos sc bat i. sya tatedeete move rauered $72,959.58 
Beecher & Benedict, New York.............. det SERENE U NGO e'e ce eeteved 35,140.52 
S.C). A, Fe ee in owed 06:5 ais 000 ond bah tele cama eis 22,897.63 
ee RN i rt ee eee ee 19,151 98 
Eels Ek DCI MIE edi: be sata 6 tnp- cones duet dnamanereiiiinn ad 12,411.45 
ae. DE, EUR Be OME ss cose ers ceedtenbcamshes sheneacsy c6as denna 10, 394.4 
5. 3. Mgate, BS ie. Want cdbinndabcs nedbcite vimidavkn ea tivo babi 7,208.97 
C. W. Peasley and C. W, Peasley & Co., New York a 
TN. Sh. SA, PO a nae Fea eka chan ss tues ep eRiaen ees . 
bik | ae ee at oe .0g2. 
Woodworth & Hawley, Buffalo, N. Y..................eceeeeecees me J 
A. G. Eig, Ty ae acd ad Mi is needeindutaeeavetbamenel . 
UG, LN ae Oe, SE I Ns a sane pcenks acai nr nnepa Kane uae 600. 
Roosevelt & Boughton, New VYorlr. ..........ccccccceccsccccsrccccccce 1,190.50 
Mollison & Dowdle, Oswego, N. ¥.... (2.2 .seeceececeeececccececece 45.00 





Church Statistics. 


Tue Census Bulletin No.349 contains the statistics of the Methodist Protestant 
and four other Methodist bodies, with those of the Universalists, Unitarians and 
Social Brethren. The Methodist Protestant is the oldest and largest of the 
non-Episcopal Methodist branches, It was organized in 1830 by ministers 
and members who had been connected with the Methodist Episcopal Church. 
It was divided into two distinct bodies before the war on the slavery question, 
and was reunited in 1877. It was represented in thirty-three States and Ter- 
ritories. The Free Methodists date from 1860. They are plain in dress, 





tation of the commissionitem. Theassets of foreign fire and fire-marine in- 
surance companies show increase, $5,651,858 ; total liabilities is $327,352 ; 
with capital of $52,085,085. The disbursements were $7,124,110 more than 
in 1891. Apparent net profit in 1892 is $710,824. Fire risks have decreased 
$119,060,024. The amount of money held in the department in trust for 
policyholders was $15,441,483. The report concludes with a statement re- 
garding the fire in the State printer's establishment, which caused the lateness 
of the appearance of the document. LENOX. 
ALBANY, March 8. 
—_—_—_—_"" 


COMPANIES AND AGENTS. 





The Life Insurance Clearing Company. 


THE Life Insurance Clearing Company of St. Paul, Minnesota, which was 
organized in the early part of 1892, for the purpose of insuring under-average 
lives, reports having issued during its first eight months (it having commenced 
business May 1, 1892), 1350 policies, representing $2,950,000 insurance. 
Any one not acquainted with the methods adopted by the company at the out - 
set, will naturally wonder why there are so many ‘‘ not taken” policies. 713 
policies, representing $1,594,500 insurance, are reported as *‘ not taken,” 
The reason of this is, that the company does not employ agents, and the 
applications rejected by other companies are referred to it without the 
knowledge or request of the aj plicant. This is done to gain time, and if the 
application be accepted, a policy is issued and promptly sent to the agent who, 
when notifying the applicant of his rejection will at the same time offer a 
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policy in the Clearing Company. It is remarkable, that under these circum- 
stances, nothing having been told the applicant about the Clearing Company 
and he having no thought of being rejected, which usually disgruntles an 
applicant, so large a proportion of the policies issued by the Clearing Com 
pany are accepted. It practically means that nearly one-half of the applicants 
rejected by other companies, and who are acceptable to the Clearing Company, 
are willing to accept the policies of the latter. When the life insurance com- 
panies and agents of this country realize fully the benefit it will be to 
them, as well as the rejected applicants, they will co-operate with the 

Clearing Company most heartily. The reports of some of the largest life 

companies for some years show that from 20 to 30 per cent of the policies 

issued were ‘* not taken,” and, therefore, taking into consideration the method 

adopted by the Clearing Company, we must regard the number reported 

‘*not taken” as remarkably small. 

Little can be said as to the financial statement, except that its paid-up 
capital of $125,000 is intact, and that during its first eight months of business 
it had but one death, the face value of the policy being $5000, and the amount 
due and paid thereunder $2,387.65. Considering that the company has had 
foundation expenses to meet, its affairs have been economically administered. 
The Clearing Company, in common with all regular life companies, allows 
sixty days to agents to make returns on policies, so that the cash receipts 
from premiums cover practically only the first six months of business. The 
company has pursued a conservative course, and is gradually but surely gain- 
ing the confidence of general agents and life insurance companies generally, 
who are beginning to co-operate with it, and its business is steadily in- 
creasing. It is confidently expected on the part of the management that in 
another year they will be able to report not less than $5,000,000 of paid busi- 
ness, and some are even sanguine enough to believe that it will amount to 
$10,000,000. How many of the oldest, largest and best life insurance com- 
panies of this country wrote during the first year over $1,000,000 insurance ? 
The business of the Clearing Company is, therefore, entirely equal to 
what its most sanguine supporters expected. It is understood that the 
Clearing Company intends to employ several representative insurance men 
to visit the general agents of other companies, and explain to them its 
modus operandi, This is a step in the right direction, and will doubtless re- 
sult in a large increase of the class of business it seeks, 





The American Life Assurance Company of Toronto, Ont. 


THe North American Life Assurance Company is one of the stanchest insti- 
tutions of the Dominion, and its annual report for the year 1892 was highly 
satisfactory. Its new business amounted to over $2,400,000, and its total 
income to $446,474, an increase of $45,969 over 1891. In payments to 
policyholders $118,437 was disbursed, while the assets now amount to $1,42I1,- 
g82. In the last five years this company has made wonderful progress, its as- 
sets, insurance in force and surplus having increased 162, 73 and 313 per cent 
respectively. This is ashowing which is hard to beat, and speaks volumes 
for the able management. Consulting Actuary Wm. T. Standen, in his re- 
port, said; *‘So far as your capacity for future surplus earning is concerned, 
Iam quite satisfied that you have a more than reasonable expectation of 
reaching the estimates you have published, and therefore yours must be—in 
the popular sense of the phrase—a policyholders’ company.” The annual 
meeting of the company was well attended by officers, agents and policyhold- 
ers, all eof whom felt proud of their connection with it. The officers are : 
John D. Blaikie, president ; Hon G. W. Allan and J. K. Kerr, vice-presi- 
dents, and W. McCabe is the managing director. The North American is 
certainly entitled to rank as one of the most progressive and stable institutions 
of Canada, and its future is full of promise. 








MERE MENTION. 


—The Safety Mutual of Sioux City, Ia., has retired. 

—California will probably have another new surety company. 

—Syracuse, N. Y., may have the next life agents association. 

—The Chicago Fire Lloyds is the title of a proposed association at Chicago. 

—The Suburban Tariff Association will hold its annual meeting on the 
14th inst. 

—The Long Island Co-operative Fire Insurance Company of Brooklyn is 
the newest one. 


—Bennett & Odell of Evansville, Ind., will continue the management of all 
agency business of the Citizens and Evansville insurance companies outside 
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of Evansville, their new contract with the companies changing the basis of 
compensation. 

—It is rumored that the capital of the State Investment of San Francisco 
will be reduced. 

—Superintendent McBride of Kansas has readmitted the Commercial 
Union of London. 

—The actual organization of the Commercial Fire of Chicago will be pro- 
ceeded with at once. 

—Theron F. Giddings is the new Insurance Commissioner of Michigan. 
He takes office July 1, 1893. 

—The Morotock Insurance Company is minus a second vice-president, T. 
B. Fitzgerald having resigned. 

—William C. Maybury is the new managing director of the Standard Life 
and Accident Company of Detroit. 

—A bill has passed the Indiana House permitting the incorporation of mu- 
tual live stock insurance companies. 

—-John S. Seymour of Norwalk has been confirmed by the Senate as In- 
surance Commissioner of Connecticut. 

—A. C. Wylly succeeds the late Captain A. G. Howard as general agent 
of the Maryland Life for northern Georgia. 

—The Knox Mutual of Knox, Ind., is officered as follows: 
George A. Scott ; secretary, B. J. Andrews. 

—C. P. Cody has resigned as general agent of the Penn Mutual at Brad- 
ford, Pa., owing to financial embarrassment. 

—The British America will re-enter Massachusetts and F. B. Carpenter of 
Boston has been appointed its general agent. 

—Waukesha, Wis., has a new assessment company, with the title of the 
Columbian League. A. O. Wright is president. 

—The insurance committee of the New York Senate gives a hearing this 
afternoon on the Aspinwall tontine insurance bill. 

—The compromise at Milwaukee includes the grading of commissions from 
15 to 20 per cent and the abolition of the compact office. 

—The Mercantile Credit Guarantee Company has been refused a license in 
Missouri on the ground that its capital is less than $200,000, 


President, 


—The death rate in New York city for the week ending February 25 was 
24.48 per 1000, against 27.70 in the corresponding week of 1592. 

—That Womans Life Insurance Company of Chicago thinks it will get on 
better under the name American Home Life Insurance Gompany. 

—Dawes E. Sturgis, who tried to cash the forged $80,000 check of the 
Royal Insurance Company was discharged from custody last week. 


—C, A. Laton will have the Pacific Coast and Geerge M. Fisher the West- 
ern Department of the Manufacturers and Builders of New York. 

—Columbus, O., has a wild story to the effect that a New York insurance 
company worth millions will remove there and erect a million dollar building. 


—Utah and Wyoming are to be entered by the Mational Life of Vermont. 
Chas. H. Collins will be manager for the territory with Salt Lake City as his 
headquarters. 

—E. A. Consigny, the former vice-president, succeeds H. C. Murphy as 
president of the Mill Owners Mutual of Des Moines. A. T. Birchard be- 
comes vice-president. 

—T. Howard Lewis, a newly-appoiated agent of the Mutual Life at Wil- 
mington, Del., heads the list of that company’s agents who have written in 
excess of the allotment.to March 1. . 

—Superintendent McBride of Kansashas declined to license the Peoples 
of Manchester and the Commercial Union of London, aileging that they have 
written on Kansas risks through Missouri agents. 


—Frederick William Frankland of London has been offered and has ac- 
cepted the post of associate actuary of the New York Life and will shortly 
arrive in New York to assume the duties of that position. 


—The anticipated rise in the price of plate glass has come. The insurance 
companies have been notified that hereafter prices will be sixteen per cent 
higher to them and twenty per cent to general consumers, 


—We are informed by the Des Moines Insurance Company that the com- 
pany’s premiums and losses in Iowa, as reported to us and printed in THE 
SPECTATOR two weeks ago, are incerrect. The premiums are stated to have 
been $276,173, and the losses $73,338, making the ratio 26.5 per cent. 


—A new company at New Orleans is styled the American Fire. Its author- 
ized capital is $1,000,000, and it will probably begin with $100,000 and $25.- 
ooo surplus paid in. E. W. Buck of Chicago, F. F. Fletcher, George R. 
Lewis and F, F. Gordon of Minneapolis, and John -R. Hall of New Orleans, 
are the incorporators. 

—The Bankers Mutual Life Insurance Company of Chicago has just been 
organized with the following officers and directors: Henry E. Weaver, 
president ; James W. Nye, vice-president; F. G. Stelling, secretary; W. D. 
Preston, treasurer; E. F. Hamilton, general manager; W. J. Chalmers, J. S. 
Runnells, W. D. Preston, W. B. Keep and J. W. ‘Taylor. 


—An important decision was rendered in the Court of Errors and Appeals 
at Trenton, N. J., this week, in four suits brought by the city of Newark 
against the Merchants Insurance Company of Newark, to recover taxes due 
on several millions of hoise-railroad bonds, The result is in favor of the city, 


and it will result in the payment of taxes amounting to many thousands of 
dollars. 


